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JOIrOBOP JOBEPUTEJIbHOI'O YIIPABJIEHUA

(CrangaprHa ¢popma npucoeIuHeHHs)
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Hacrostmmii JIoroBop IOBEpHTENBHOTO yHpaBICHHs! LEHHBIMH Oymaramu (manee — «JloroBop»), KOTOpBIA IOAIMCAH MEXAY YUpeIuTeneM
ynpasieHus — puzudeckum oM U TKB Musectment [laptaepe (AkunoHepHOe 0011ecTBO) (ajee — « Y paBiIsioIuin» ), MMEIOLIUM JIMLCH3UIO
mpohecCHOHATIPHOrO YYaCTHHKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHE ACITEIbHOCTH MO yIpaBieHHIo HeHHbIMU Oymaramu Ne 040-09042-
001000 ot 11 ampens 2006 r., BeianHyl0 PenepanbHOl Ciryk00i 10 (pUHAHCOBBIM PBHIHKAM, ONpEeseT OCHOBAHUS, YCIOBHS U IOPSIOK, HA
KOTOPBIX YIPABIAIOIMI OKa3bIBACT YCIYrM IO JOBEPUTEIBHOMY YIPABICHHIO, @ TAKXKE PEryJIUpYyeT OTHOIICHHS MEXIy YupemuTeneMm
yrpasieHus 1 Ypasisomum (nanee — «CTOpOHBI» ), BO3HUKAFOIIIE IPY HCIIOIHEHHH J[oroBopa.

®duspueckoe MUIO - YUpeauTenb YIPaBICHUs (Jlalee — akIENTaHT) B COOTBETCTBHM co cTaTheil 428 I'paxmanckoro Konekca Poccuiickoit
Denepaunu (nanee — K P®) npucoenunsercs k J[oroBopy u 00s3yeTcsi BHIIOIHATH BCE MPEAYCMOTPEHHbIE UM YCIIOBUSL.

JloroBop He sIBJIseTCs MyOau4HOi odepToii mo cMpicny ctatbu 437 'K PO u He siBiseTcs myOIMvHbBIM JOTOBOPOM 110 cMbiciy cT. 426 'K P®.
VipaBnsrouyii BIipase Mo CBOEMY €IHHOIMYHOMY YCMOTPEHHIO OTKa3aThesi OT JJoroBopa 6e3 00bsICHEHNS IPHYMH TAKOTO OTKa3a.

JloroBop sIBJISIETCsI CTaHAAPTHOI (HOpMOIl JOroBOpa NPHCOSTHHEHHs, YTBEPXKICHHON YrpapistomuM. [Ipunoxenus Kk JloroBopy sBISIOTCS €ro
HEOTHEMIIEMOH JacThIO.

Ioxnucanue JloroBopa Mexay YIpaBISIOINM U YUpeIuTelIeM YIPaBICHUS OCYIIECTBISCTCS B MOPSAKE, YCTAHOBICHHOM J[0roBOpoM, IyTeM
MOJIHOTO ¥ GE30rOBOPOYHOrO MPHCOSAMHEHHsT Yupenutess ynpasieHus k Jlorosopy (akuenta JloroBopa) B coorBerctBuu co cT.428 I'K PO.
3akmtoueHue JloroBopa, B TOM 4YMCIIE NPUHATHE YIPABISIIOUIMM Ha OOCIy)XMBaHHE YUpeauTels YHPaBJICHUS U OCYIIECTBICHHE UM
JIOBEPHTENNHHOTO YIIPABICHUSI BO3MOJKHO TOJIBKO €CJIM aKIENTaHT MTOJHOCTHIO BBIOJIHII TPeOOBaHMS, IPEIbsBISIEMbIE K aKLENTY, B IPOTHBHOM
ciiyyae YTpaBISIOMNKA HMMEeT HpaBO OTKa3aTbes OT JloroBopa, a IEpedMCICHHbIC MOCICAHEMY IEHEKHbIC CPEICTBA, HMOIJIEKAT BO3BPATY
aKIEeNTaHTy YIPaBILIOLINM B IIOPSIKE, IPeycMOTpeHHOM paszienoM 10 Permamenra

Jls npucoenuuenus k JloroBopy (akuenta JloroBopa) Yapenurtenb yrpaBieHHs IPEIOCTaBISIET Y IPABISIONIeMy 3asBIeHHE O IIPUCOSANHEHNH K
CranpmapTHO#i cTpateru (nanee — 3asBieHHe 0 IprcoequHeHHN K CTaHIapTHOM CTpaTernu WK 3asBICHHE O IPHCOSINHEHNH ), YCIOBHS KOTOPOTO
oIpesierieHbl YIPaBISIOUMM, a TAK)KE PEIOCTaBISET JIOKYMEHTHI, yKa3aHHble B [Ipunokenun Ne 7 x Jlorosopy.

Ecnu wHOE He TpeaycMOTpeHO B 3asiBJIEHUH O MPHCOSTUHEHUH, OHO MOXKET MOMAIMCHIBATECS W TIOJABATHCS YUPEIUTENEM YIIPABICHHS TyTEM
HEMOCPEICTBEHHOTO 00panieHust YupeauTens yrpasieHus K [loBepeHHOMY YTIPaBJIsSionero. 3asBieHne 0 MPUCOSIMHEHHH MOXKET COCTABIIATHCS
B OZIHO# U3 Cleayomux hopm:

e B OymaxHOH (opme, IpH ITOM 3asiBICHHE O IPUCOCINHEHUHU MTOANNCHIBACTCS YUPESAUTEIIEM YIIPABJICHHUS B IBYX 3K3EMILISPAX, OJUH
9K3EMILLIP NepeaaeTcs YIpaBIsioueMy, Ipyroif — YUpeauTeno ynpasieHus,

. B DJIEKTPOHHOW (opMe, eclim MexAy YNPaBIIIONMM U YUpeauTeleM ynpapieHHs 3akmodeHo CornamieHne 00 3IeKTPOHHOM
nokymeHroobopore uepes cucremy TKB-Arent (nmanee- Cornamenue o6 3/10). Ilpu stom 3asBieHHe O NPHUCOSIUHEHUU
HO/HCHIBACTCST Y UPEAUTEIIEM YIIPABICHHS IIPOCTOH dJIEKTPOHHOI MOAMCEHIO B OPSIKE U Ha YCIIOBHSIX, ONpeelIeHHbIX JJoroBopoM
u Cornamenuem 06 2/10.

JloroBop cuuTaercs 3aKIIOUEHHBIM C MOMEHTa MHepefaud YupeauTelaeM YIpPaBICHUs B JOBEPUTEIbHOE YIPABICHUE JEHEXKHBIX CPEICTB B
COOTBETCTBUHM ¢ JOrOBOPOM IPH YCIIOBHH HOJTyYCHHs Y IIPABIISFOLINM IIEPE STUM WM OJHOBPEeMEHHO ¢ 31uM (1) 3asBiIeHHs 0 IPUCOETMHEHNH K
JIOTOBOPY JOBEPUTENBHOIO YNPABIEHUs (JOrOBOP NMPUCOEIUHEHHS) M MPEIOCTABICHUS AKIENTAaHTOM BCEX HEOOXOTMMBIX JOKYMEHTOB IIPU
YCIIOBHH, 4TO B 3asBICHUH O MPHCOCIAHHEHUH COMACPXKHUTCS BCs Heobxoaumas uHpopMamus 00 YupeauTele yHpaBICHHS U €ro 3asBICHHE O
0e3yCIIOBHOM TPHHATHH BceX ycioBuii JloroBopa; (2) MOJHOrO KOMIUIEKTa HaJulexarie O(GOPMICHHBIX IOKyMEHTOB B COOTBETCTBHH C
TpeOOBaHUAMH M. 6 U MHBIX nosnoxkeHuit JloroBopa. Ecnu 3asBieHue o MpUCOEIMHEHHM HE COAEPKHT Bceil HeoOXoammoil mHdopmaimu oo
VYupenurene ynpaBlIeHHs, €fO BOJIEH3bSIBICHHE B OTHOLICHUH BCEX CYIIECTBEHHBIX yCIIOBHI JloroBopa W/WIIH IOCIEIHUM HE MpPEeJOCTaBIIeH
MOJHBIA KOMIUIEKT HaJulexale o(pOpMIICHHBIX JOKyMEHTOB B COOTBETCTBHH ¢ TpeOoBaHHMSAMHU J[OroBopa WIIM CYyIIECTBYIOT HHBIE OCHOBAaHHS,
TIPENATCTBYIOIINE UCTIONHEHHIO JloroBopa To Ypapisioniuii Brpase otkaszathest oT Jlorosopa. [Ipu aToM Ynpasnsionuii yBeJOMIISIET aKIIeNTaHTa
00 oTkase ot ucnondenus Jlorosopa B Teuenue 10 (decsatu) pabounx aHeil co AHs NPUHATHS PEILIEHUS O TAKOM OoTKase. [1oj1 pabounMu IHSIMH B
nensx J{orosopa IMOHMMAIOTCS THH, 33 HCKJIIOUYEHHEM BBIXOIHBIX, HepabOourX Mpa3JHUYHBIX ¥ YJIH HHBIX JHEeH, 0OBsIBICHHBIX HepaOounMH (MO0
AHAJIOTMYHBIMH IO CMBICILY) TOCYIapCTBEHHBIMU H/MIM MYHUIMIATbHBIMH OpPraHaMU BIACTH.

IMpu nmomydyennu YmpaBILSIOINM JEHEKHBIX CPEICTB OT YUpeAUTelsl YIPaBIeHUs 10 MOTydeHus YIpaBILIOIIM JOKYMEHTOB U HH(OpMaIuy,
yKa3aHHBIX B 1. 8 JloroBopa, IocieaHuii HX He pacleHnBaeT Kak IepeJaHHble o JloroBopy W BO3BpallaeT B TEUCHHE JSCATH pabounx JHEH co
JIHS TIOTy4YeHHs. YTIPaBIIAIOMIUM TaKHX A€HEKHBIX CPEICTB.

ITo doroBopy Yupenutens ympaBieHHs HepefaeT YIpaBIIOIeMy B JOBEPUTENbHOE yIIpaBlIeHHE IEHE)KHbIE CPeICTBa, MpeJHA3HAUCHHbIE I
COBEpIIECHHS CAEJIOK C IIEHHBIMH OyMaraMu M (VUIM) 3aKJIIOYEHHs IOTOBOPOB, SIBISIOIIMXCS MPOM3BOJHBEIME (DHHAHCOBBIMH MHCTPYMEHTAMH, a
VYpasisomuii o0s13yeTcst 3a BO3HArpaxaeHue OCYLIECTBIATH JOBEPUTEIbHOE YIPaBIeHUE YKa3aHHBIM HMYIIECTBOM B MHTEpecax YUpeauTens
YIIpaBJIEHHS.

Haxomsmeecs B JOBEPUTEIIEHOM YIIPABJICHUHU UMYIIIECTBO JajI€€ UMECHYETCA «AKTHBBD).

VYrpaBisromuii 1o COOCTBEHHOMY YCMOTPEHHUIO B TEUEHUE ONPEAEICHHOr0 JJoroBOpoM CpoKa OCYIIECTBIACT TI00bIe IPAaBOMEPHBIE IOPHANIECKUE
1 (axkTHYeCKHe AEHCTBUS ¢ AKTHBAMH C yYETOM OTPaHUYCHHUH 0 y JloroBopy B HHTepecax YdUpemuTels YIpaBIeHUs, B TOM UYHCIE HUMeeT BCe
MIPABOMOYHS IO PACTIOPSHKEHUIO LICHHBIMU OyMaraM.

Brirogonpuobperatenem o J{oroBopy sBiIseTCs YUpeauTeb YIpaBIeHHs.

Topsinox B3ammooTHomeHnit CTOPOH, UX MpaBa W OOA3aHHOCTH ycTaHaBiuBaroTcsi Permamentom u JloroBopom. Ilonoxenust Permamenra
JIEUCTBYIOT, ecu JIoroBOpOM He IPETyCMOTPEHO HHOE.

CTOPOHBI UCXOAAT U3 TOTO, YTO MOANHUCAHUE 3asBJICHUS O IPHUCOCAMHEHUH CTAJIO BO3MOXKHO IIOTOMY, YTO YUpPEIUTENb YIPaBICHUS BHUMATEIbHO
npouunTan Jlorosop, PermaMeHT u BBIpa3uil CBOE MOIHOE U 0€30r0BOPOYHOE COITIACHE CO BCEMH €ro ITyHKTaMy, BKimodast [Ipunoxenus k Jlorosopy.
B 3asBieHMH O NPHCOSTUHEHHH YUpEeOUTeNb YIPABICHHS MOATBEPXKIACT JTOCTOBEPHOCTH INMPEICTABICHHBIX NAaHHBIX, MOATBEpXkIaeT (axt
o3HaKoMIIeHUs ¢ Jleknmapanuell o puckax, ykazaHHbBIM B Ilpunoxenun Ne 6 k JloroBopy M sBISIOIIMMCS HEOThEMJIEMOH dacThbio JloroBopa,
OCO3HAeT U NPUHUMAET HA ceOsl PHCKH, H3TI0XKECHHBIC B YBEIOMICHHU O PHCKAX, a TakKe HMOATBEprKAaeT (akT coracus ¢ HHBECTUIHOHHBIM
poduIeM CTaHIaPTHOM HHBECTUIHOHHOM cTpaTternu (naiee — «CrpaTterus»).



15. TloxmmuchbiBasi 3asiBICHHE O IPHCOCAMHEHHH, YUPECAUTENb YIPABICHHS COIVIAIIACTCS Ha IOJYYeHHE OTYETHOCTH, aKTOB MpHeMa-Tiepeaadyn
HMYIIECTBA, a TAKXKE JTFOOBIX JOKYMEHTOB H/WIH yBEIOMIICHHUIT 110 J0OrOBOPY C HCIOIB30BaHHEM HH(OPMALIHOHHOTO cepBHca «JINYHBIH KabHHET
(manee — «JInunbIil kKabuner», «CepBucy») Ha HHTEepHET cTpanule https://online.tkbip.ru/auth/, B ToM uncne Ha pa3meruenue B JImuHOM KaOHHETE
HHBIX JJOKyMEHTOB 1 HH(OpMauuy 06 uMyIecTBe YUpeuTelst yIpaBICHHUs, HAXOMSIIEMCS IO YIIPABICHHEM YTIPaBIISIOLIETO.

PeI‘PICTpaLII/IH B JInuHOM KaOWHETE BOBMOYKHA OJHUM U3 CICAYIOIUX croco0oB:

. C nomonipio pyHkiuonana CepBrca MyTeM MONy4eHHs Ha AJIPeC 3IEKTPOHHOM nouTsl* (yepes E-mail) anexTponnoro
OTIPABJICHNUS, COAEPIKAIET0 HHCTPYKIIHIO 110 TIOAKIIOYEHHIO (perucTpanun) Gpu3ndeckoro muna k JITaHoMy kaOHUHETy KIIHeHTa
U CO3JaHMI0 YUYETHOH 3anucu Yupeaurens yrnpasieHus B JINuHOM KaOuHeTe KIHEHTa C HCIIOJIb30BaHUEM KOJa MOATBEPIKICHHS,
nomyuaemoro B Buae SMS — coobuienus? na Homep Mo6unbHOro Tenedona’;

e  Ilyrem camocTOsATENBHOI peructpaunu Ha natepHer crpannne Cepsuca https://online.tkbip.ru/auth/ ¢ ncrions3oBanuem
npexycMoTpeHHBIX CepBUCOM CPECTB yAaleHHOH (JUCTaHITHOHHON) HICHTU(UKAINHN, B TOM YHCTIe, Yepe3 nopTan ['ocycmyru.

Joctyn x JImaHoMy kKaOHHETy KIHEHTa CUMTAeTCs! IPEAOCTABICHHBIM YIIPaBIIONIM Y UPEAUTEIIIO YIIPABICHUS ¢ MOMEHTA CO3JaHHs yIEeTHOH
3anucy Yupeautens ynpasneHus. [ noanucanus 3JIeKTPOHHBIX JOKYMEHTOB, HAlIPaBIIAeMbIX YIIPABISIOMNM YUPEUTENIO YIPABICHUIO Yepe3
JlvuHbli KaOMHET KJIMEHTa HCHOJb3yeTcs KBalu(pUIMpOBaHHAs diekTpoHHas mnoamuch (KOIIY). Ipunamnexnocts KOII Ynpasnsiomemy
(YIOIHOMOUYCHHOMY COTPYAHHKY YIPAaBIIONIEro) U IENOCTHOCTh (OTCYTCTBHE HMCKA)KEHHUI) DIEKTPOHHOTO JOKyMeHTa, moamucanHoro KOII
Vrpapisioniero, onpeneserca Ha ocHose fanHbIX Ceprudukara Kimoua nposepku® K3II Yipasisiomero ¢ nomomsto CK3U® (CK3U ne Bxoasat
B coctaB Cepsuca). Cepruduxar Kimroua npoepku KDII Vmpapisiomero omyOnMKOBaH Ha OQHIMAIBHOM caiiTe YNpaBiSIIOLIEro B
HnH(POPMALMOHHO-TEIEKOMMYHHKALHOHHOH ceTn «HTepHeT» WWW.tKbip.ru.

16. Bce criopsl, BeITeKatomue 13 JloroBopa, B TOM YHCIIE CIIOPbI YUPEAUTEIS YIPABICHUS U YTIPABISIOIIETO, CBA3aHHBIE C OTYETOM O ACATEIbHOCTH
VIpaBIsOIIEro Mo yNpaBJICHUIO LEHHBIME Oymaramu, OyayT pelathesi IIyTeM Heperopopos. B ciydae HempocTikenus CTOpoHaMu coriacus B
OTHOIIEHUU BO3HUKIIETO CIIOpa ITyTEM IIEPErOBOPOB, OH MOAJIEKUT PACCMOTPEHHIO B CYJI€ [0 MECTY HAXO0XKIECHHs Y IPABIIAIOIIETO.

17. Tpunaoxenus: k JloroBopy:
IMpunoxxenue Nel - PermamMeHT TOBEpUTENIBHOTO yIPaBICHHs [ICHHBIMHI OyMaramMu
Ipunosxenne Ne2 - 3asBienune o npucoenunennn Kk CTaHmapTHO# ctpareruu ynpaeieHus «Poc6ankSG. IxkBuanOp»
IMpunoxxenue Ne3a — 3asiBiieHHE 0 BBIBOJIE aKTHBOB B (DOpME JICHEKHBIX CPE/ICTB
IMpunosxenne Ne36 — 3asiBiieHne 0 BEIBOJIE aKTHBOB B (hopMe LIEHHBIX OyMar U JeHEKHBIX CPEelICTB
Ipunoxenue Ned — 3anpoc Ha NpeIOCTaBICHHE BHEOYEPEAHON OTYETHOCTH I10 JOTOBOPY JOBEPUTEIBLHOTO YIPABICHHUS (IOr0BOP MPUCOSTUHEHNUS )
IMpunoxxenue NeSa — AKT npuema-tepeaun AKTHBOB
IMpunosxenne Ne56 — AKT nprema-nepenadn akTHBOB
Ipunoxenne Ne6 — Jlekmapanust 0 puckax

Ipunoxenue Ne7 — [lepedeHb JOKYMEHTOB, NPEIOCTABIAEMbIX YUpeUTeNIeM YIIpaBieHus YIIPaBIIOLIeMy B LeIIX 3aKiaouenus Jlorosopa
JIOBEPHUTENHHOTO yIpaBieHHs (popMa PHCOSIMHEHYIS)

Ipunoxenue Ne8 - Yeenominenue kiuentoB TKb MuBectment [aptaepe (AO), ocyiiecTBIsIOMmEro npoecCHOHaIbHYIO IESITEIbHOCTD, O KOH(QIIUKTE
HHTEPECOB, B OTHOLICHUH KOTOPOTO NIPUHATO PEIICHHE O Heleleco00pa3sHOCTH MPEJOTBPAIEHHS €ro peatn3alin

18. PexBU3HUTHI YNIPABISIOMIETO

TKB UnBectmenT IlapTHepe (AKIHOHEPHOE 00111eCTBO)

Mecto naxoxaenue: Poccniickas ®eneparms, 191119, Cankr-TlerepOypr, ymuma Mapara, fom 69 — 71, nut. A
HouToBblii aapec: Poccuiickas ®eneparms, 191119, Cankr-IlerepOypr, ynuia Mapata, nom 69 — 71, aut. A
WHH 7825489723 KIIII 784001001

Pacuetnsiit caer Ne 40701810300000000519 B AO "PAUDDANZEHBAHK" T. Mocksa

Kopp. cuer Ne 30101810200000000700

BUK 044525700

Ten.: (812) 332-73-32

Agipec caiita YrpaBisiiomero B ceTd uateprert: http:/tkbip.ru/

1 aapec nmo4ToBOro SAmHKa que;{m‘enﬂ yrnpasJICHUS JIST TOCTaBKU o’rnpaBneHuﬁ 3J'ICKTpDHHO]7[ TIOYTHhI, yKaSaHHB]ﬁ B CIICLIMAJIBHOM I10JI€ AHKeTBI KJIMCHTa — (I)I/ISI/I‘ICCKOFO
JIMLA, B TOM YMCIE MCMOJb3yeMbId JUlsl LeJeil MpefoCTaBIeHHsT YUPEAUTENI0 ynpaBieHnus: COOOIEHUH s perucTpauun Yupeaurens ynpasieHus B Jlnunom xabunere
KJIMEHTa. AHKeTa KIMeHTa — (PU3HIECKOro JIMIA — 3TO JOKYMEHT YTpPaBIIAIOLIEro, B KOTOPOM (H3HUECKOe JIMIO yKa3blBaeT HHpOpMaIHIo o cebe.
2 COO6LL[€HI/IC, TIpeTHa3HAYCHHOE JUIA MEpeaiy 1o CETH MOOHIBHOM TCHe(l)OHHOﬁ CBsI3U Ha HOMCp MOGHIIBHOTO TCHC(bOHa.
3 a0OHEHTCKUI HOMEp quez[m‘enﬂ YHOpaBJICHUS B CETH TCHCQJOHHOﬁ COTOBO# CBs3H, yKaSaHHLIﬁ B CIICLIUAJIBHOM I10JIE AHKeTa KJTMeHTa — ('lJl/Bl/l‘ICCKOFO Jmna u HCHDHLByeMLIﬁ
B TOM umcIie Juist rosrydeHust SMS — coobuiennii. B kauecTBe Takoro Homepa MOOMIBHOTO TesiehOHa MOKET OBITh YKa3aH TOJIBKO aDOHEHTCKUiT HOMEp POCCHIICKOro orepaTopa
MOOUIIBHOM CBSI3U.
4 3NeKTPOHHasH NOANMCh, KOTopast:

1) nony4yeHa B pesynbTare kpunTorpaduyeckoro npeobpasoBaHns MHOPMALMK C UCTIONBb30BAHWEM KTioYa SMEKTPOHHON NOAMUCH;

2) No3BoNsieT onpeAenuTb NUL0, NOANNCABLUEE AMEKTPOHHbIN [OKYMEHT;

3) nossonsieT 06HapyXMTb PaKT BHECEHWUS M3MEHEHWIA B ANMEKTPOHHBIA AOKYMEHT Nocrne MOMEHTa €ro NoAnuCcaHus;

4) MeeT yKasaHHbIil B KBanUMULMPOBaHHOM CepTUdMKaTE Ko MPOBEPKI 3NMEKTPOHHOI NOANMCH;

5) co3faeTcs C UCnonb3oBaHNEM CPECTB 3MEKTPOHHO MOANMCH, NOMy4YMBLUMX NOATBEPXAEHNE COOTBETCTBUA TpebOBaHNAM, YCTAHOBMEHHBIM BO UCMONHEHNe deaepanbHoro

3akoHa ot 06.04.2011 Ne 63-03 «O6 anekTpoHHOi noanucy.
5 3neKTPOHHbIN [OKYMEHT, B COOTBETCTBUM C PefjepanbHbiM 3akoHoM oT 6 anpens 2011 rofa Ne63-03 «O6 anekTpoHHOI NOANNUCIY, BblAaHHbI YAOCTOBEPSIOLLMM LIEHTPOM 160 AOBEPEHHBIM
NMLIOM YA0CTOBEPSIOLLETO LieHTpa, coaepxalumit Kntoy nposepku KO v noaTeepxaatoLmin npuHagnexHocTs Kntoya nposepku KT BnagenbLy cepTudukata knoya npoBepKN neKTPOHHON
noanucy. Knioy nposepku KO — 310 yHUKanbHasi nocnefoBaTenbHOCTb CUMBOMOB (LMdpoBOIA Kof), OAHO3HAYHO cBsiaHHas ¢ Knioyom KOI v npeaHasHaueHHast ANst NOATBEPXKAEHUS C
ucnonb3oaHuem CK3W noanuHHocTv KO B 3neKTPOHHOM JOKYMEHTE.
6 CpepctBo KpunTorpachMueckont 3almTbl MHopMauuu - nporpammHoe obecnevenne «Kpuntolpo CSP» (Bepcust 3.6 W Bbilue), NO3BONAIOLIEE OCYLLECTBASTL KpUNTOrpachuyeckoe
npeobpa3oBaHMe NCXO[HON MHE(OPMALIK C LIEMbIO ee 3aLLuTbl OT HECaHKLMOHMPOBAHHOrO JOCTYNA, a Takke NOATBEPXKAEHWS LIeNoCTHOCTM 1 aBTopCTBa 310! MHopmaumn. CK3U ncnonbayetcs
Komnanmeit anst nopnucanus fokymextos KO, a Takke Anst NpoBepky LenocTHocTv 1 koppekTHocTi KT (ncnonb3aosaHie Ans cobeTeHHbIX Hyx /). CBefeHNs o nporpaMMHoM obecneyerinm
«Kpuntolpo CSP» 1 TeKCT NuLIEH3NOHHOTO cornavlenns onybnukoBaHbl Ha caiite OO0 «Kpunto-po» B cetn MHTepHeT no aapecy: http://www.cryptopro.ru.
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IIpunoxenune Nel
K JIoroBopy ZOBEpUTEILHOTO YIIPABICHUS IIEHHBIMU OyMaraMu

PETJIAMEHT JOBEPUTEJIBHOI'O YIIPABJIEHUA HEHHBIMA BYMAT' AMU

Hactosmuii Pernament (mamee — PermaMeHT) sBisieTcs HEOTheMIIEMO YacThlo JloroBopa, ompefenseT OCHOBAHUS, YCIOBHS H IIOPSIOK, Ha
KOTOPBIX YTIPaBIAIOMUMA OCYIIECTBIAET YIpaBJICHHE HMYIIECTBOM, a TaKKe PEryIupyeT OTHOIIeHHA Mexay CTOpoHamH, BO3HHMKAalOLIUE IIPU
ucnonHeHuu Jlorosopa.

B cootBerctBun ¢ 1.1 cT. 450 'K P® CTOpOHBI ZOrOBOPHIINCE, YTO YTIPABIAIOINI UMEET PaBO B OAHOCTOPOHHEM NOPSAKE BHOCHTH M3MEHEHHS U
nononHeHuss B Pernament uiau jpyrue Ilpunoxenus k JloroBopy (manee — W3MEHEHUS M JIONOJHEHMs). VI3MEHEHUS M JIONOJHEHMS, BHECEHHbIE
VYpaBIsIFOIIUM, CTAHOBSITCS 00s13aTenbHbIME 1y1si CTOPOH Ha AECATHIA pabovMii WITH MATHAUATHII KaleHIapHbIH ACHb, B 3aBUCUMOCTH OT TOT'O KaKOit
CpPOK HACTYIIHT PaHbIIle, C JAThI pa3MelleHHs Y IPABISIONINM TaKHX U3MEHEHUH 1 JonoHeHuit Ha IHTepHeT-cTpaHuIe Ypasisomero B cetu MHTepHeT
no aapecy http://www.tkbip.ru/ (nanee — Caiir), eciii WHOM CPOK He ycTaHOBieH YmpasisouwmMm. Takoe pasmeruenue npusHaercs CTOpoHamMu
HaJUIeKAIIM YBEIOMIICHHEM.

V3MeHeHus 1 IOMOIHEHH PACIIPOCTPAHIOTCA Ha BCEX YupeauTesel ynpasiaeHus, IPUCOeANHUBIINXCS K JIOrOBOpY, HEOTBEMIIEMOI! YaCTbIO KOTOPOTro
sBisiercst Pernmament n/umu apyrue Ipunoxenus x JloroBopy, B TOM 4HCIIE Ha JIML, IPHCOCANHUBIIUXCS K PernaMeHTy U MOANMCaBIINX 3asBICHUE O
MIPUCOEIHEHNH K JIOrOBOPY paHee AaThl BCTYIIICHHs TAKMX U3MEHEHUH U JOIIOJIIHEHUH B CUITy

V3MeHeHnsT ¥ JIONOJIHEHUS, CBSI3aHHBIC C M3MEHEHHMEM JEHCTBYIOLIETO 3aKOHOAATEIbCTBA, 00s3aTenbHbl 1isi CTOPOH CO JHS BCTYIUICHHS B CHITY
HM3MEHEHUH eUCTBYIOLIEr0 3aKOHOIaTENILCTBA BHE 3aBUCUMOCTH OT UX pa3MelleHus Ha Caiite.

1. OBLIHUE IMOJIOKEHUA

1.1 Tepenaua Yupenurenem ynpapieHHs MMYIIECTBA B JOBEPUTEIBHOE YIpPaBIECHHE HE BIEUYET Iepexofa MpaBa COOCTBEHHOCTH Ha HEro K
VnpasistomeMy (3a HCKIIOUEHHEM CPEACTB, HANpPaBIEHHBIX Ha BBILIATY BO3HArPaXKIECHUS YIPABIAIOIIEr0 H BO3MELIEHHE DPAcXOJ0B,
MPOU3BEACHHBIX YTIPaBILIOIINM IIPU JOBEPUTEIHHOM YIIPABICHUH AKTHBAMH).

1.2. VYupenurenb ynpaBlieHUS SBISETCS COOCTBEHHMKOM AKTHBOB, IEPEIAHHBIX B JOBEPUTEIbHOE YIPABJICHHE, COOCTBEHHHUKOM J0XO[a,
HOJIy4E€HHOTO OT OIEPaLUi 110 YIPaBICHUIO AKTHBAMH, a TAK)XE COOCTBEHHHKOM MPHOOPETEHHBIX B IIPOLIECCE IOBEPHTENBHOTO YIIPaBICHHUS
AKTHBOB. YHpaBISIIONIMII ITOIydaeT TOJBKO BO3HarpaxaeHue. IIpu 5ToM pacxombl, MOHECEHHbIC YIPABIIONIMM B CBs3H ¢ JloroBopom,
OIUTAYMBAIOTCS M/MIIH KOMIICHCUPYIOTCsI Y IPABJISIIONIEMY 32 C4eT AKTHBOB B HOPSIIKE, IPEIYCMOTPEHHOM I1. 2.2.4 Pernamenra.

1.3. CHenku ¢ HaXOAAIIMMHUCS B YIPABJICHUM AKTHBAMH YTIPABJIAIOIIMI COBEPIIAET OT CBOErO UMEHH, YKa3bIBasi IPU 3TOM, YTO OH JICUCTBYET B
Ka4yecTBE JOBEPHTEBHOTO YIPABIISIONIETO.

1.4. Yupasisromuii He BIIpaBe HCIIONb30BaTh HMYLIECTBO Y UPEIUTEINS YIIPABICHUS I HCIIOJHEHHUS 0053aTebCTB U3 JOTOBOPOB JOBEPHTEIEHOTO
yIIPaBIICHHs, 3aKJIIOYEHHBIX C IPYTUMU YIPEIUTEIIMU YIPaBICHUs, COOCTBEHHBIX 0053aTEIbCTB YIPABILIOIEro MU 0043aTeNIbCTB TPETbUX
JILL.

1.5. VYuapenurens ynpaBlIeHHs COINIAIIACTCS C TEM, 4YTO YIPaBIIOMMHA HMeeT IpaBO HpHOOpeTaTh B COCTaB AKTHBOB IIaH ITaeBBIX

MHBECTHLHOHHBIX (DOH/IOB, HAXOSIINXCS [0/ YIpaBiIeHueM Y IPaBJISIONIEro, OCO3HAET, YTO Y PABIISIIOLIII MOXKET OJHOBPEMEHHO MOJTy4aTh
BO3HArpaXKJICHUE 3a JIOBEPUTEIILHOE yIIPaBJIeHHE AKTHBAMH U JOBEPUTEIILHOE YIPABJICHUE aKTHBaMK [TA€BOI0 HHBECTUIOHHOTO (DOHIA.

2. TIPABA 1 OBSI3AHHOCTH CTOPOH
2.1. O0s13aHHOCTH YIPaBJISIIOLIEro:

2.1.1. OcyIecTBISIT TOBEPHUTEIBHOE YIPaBIeHHE AKTHBaMH B IOPSAKE M Ha YCIOBHAX, IPEXyCMOTPEHHHIX JlOroBOpoM ¢ COOMIOACHUEM
nosio>keHuit Pasnena 4 3asBieHus o npucoeanHeHuu. (nanee — « AHBeCTUIIMOHHAS IeKIapaALUs»).

2.1.2. OcyImecTBISTh BO3BPAaT AKTHBOB B COOTBETCTBHU C PACIIOPSHKEHUSIMU Y UpeUTeNs yIpaBlIeHHs U ycIoBusiMu JloroBopa.

2.13. IpenocrapiaTe YupenuTemo yrnpapieHHs OT4eT 00 yNpaBJIeHNH, COOTBETCTBYIONINH TPeOOBAHMSIM 3aKOHOATENBCTBA (Janee — «OTueT 00
YNIPaBJIeHHW») B CIIEIYIOIIHE CPOKH:

e exekBapTanbHO — B TeyeHue 15 (IlatHaauati) pabounx qHE ¢ 1aThl OKOHYaHHsI OTYETHOTO KBapTaja;

e  Ha JaTy npekpauienus Jlorosopa — B Tedenue 15 (IIaTHaanaTn) pabouux AHEH ¢ AaThl €ro HPEKPAIeH s WM JOCPOYHOTO PACTOPIKEHHUS;

e Ha moOyro naty — B TedeHne 10 (Jlecsatn) pabounx [HEH ¢ DaThl TIOMyYeHNs OT YUpEnuTeNs yNpaBleHus 3anpoca Ha Mpel0CTaBICHHE
BHEOYEPEJHON OTYETHOCTH IO JOTOBOPY JIOBEPUTENHHOTO YNpaBieHUs (1oroBop npucoequHenus) mo Qopme IMpunoxenus Ned k

Jlorosopy.
2.2. IIpaBa Ynpasasiomero:
2.2.1. CamocToaTenbHO 0€3 COraacoBaHMs WIM yKa3aHUW YUpeauTens YNpaBieHUs! OCYIIECTBISATH B MOJHOM O00bEME BCE MpaBa B OTHOLICHUH

HaxXoAAUIUXCs B €ro YIIpaBJICHUH AKTI/IBOB, BKJIro4as 1pasa 110 IEHHBIM 6yMaraM, COCTaBJISIOIUM AKTHBBI.

22.2. ITopy4aTs moBepeHHOMY MIIH KOMUCCHOHEDY (OpoKepy), IpeICTaBUTENIO YIPABIIAIONIEr0 UIIM HHOMY JIUILYy COBEpIIATh OTAeNbHbIE AeiicTBus,
HEOoOXOANMBIE 11 yIPaBIeHAS] AKTHBAMH.

2.2.3. IIpenwsaBiaTh B Cy/ibl HCKU B 3aIIUTY IIPaB U 3aKOHHBIX MHTEPECOB YUPEAUTENs YNPaBICHUS HA AKTHBBI, HAXOSALINECS B JOBEPUTEILHOM
YIOpPaBICHUM, BBICTYINAaTh HCTIOM MM 3asBUTENEM IO TAaKUM HCKaM, a Takoke BBICTYyAaTh B KAaueCTBE OTBETUMKA, TPETHErO MU
3aUHTEPECOBAHHOTO JMIA MO HCKAM WM 3asBICHUSIM TPETbUX JIHUIl B HHTEpecax YUpemuTeNs YIpaBlICHHS, MOPYdYaTh OCYIIECTBICHHE
YKa3aHHBIX B HACTOSIIEM ITYHKTE JACHCTBUI aJBOKaTaM ¥ MHBIM JIMLAM (IPEICTABUTEISIM), OKAa3bIBAIOIINM FOPUIMYECKYIO TOMOIIIb.

224. Be3 nonmomHUTENEHOTO COracoOBaHUs Y UpeIUTeNs YIPABICHUS OIIaYUBATh 10 Mepe BOSHUKHOBEHHUS PACXO/Ibl, IOHECEHHbIE B COOTBETCTBHU
¢ JoroBopoM, 3a cdYeT HaXONAIIUXCS B yIpaBlIeHHH AKTHBOB. B memsix JloroBopa K pacxogaM OTHOCSTCS pa3IH4HBIE COOpBHI U
BO3HAIPAXICHHS, B3UMaeMble DPOCCHIICKUMH W HMHOCTPAaHHBIMH KPEAUTHBIMH OpTaHU3alMsIMH, OWpXKaMH, AEMO3HUTApUSIMH, B T.4.
CIeNMATU3UPOBAHHBIMHE, PETHCTPATOPaMU, OpPOKEpaMH; PACXOIbL, CBSI3aHHBIC C XpaHEHHEM AKTHBOB; CyAeOHbIe PACXOABI B CBSI3U C 3aIUTON
mpaB Ha AKTHBBI, HAaXONSIIWECS B JOBEPUTEIHHOM YIPABICHUH; PACXOABI HA INIPOBEICHHE OLCHKH HMYIIECTBA, B TOM YHCIE, HO HE
OIpaHMYMBASCH, OLCHKH LICHHBIX OyMar B LEJsX ONpPEAeNCHHsI UX PACUCTHON LEHBI, HHBIE, 000CHOBAHHO HEOOXOIUMBIC H JOKYMEHTAJIbHO
HOATBEPKICHHBIC PACXO/BL, IPOU3BEICHHBIC Y IPABIIIONINM B IIE/ISIX UCIONHEHUs JloroBopa.

2.2.5. OOBEeUHATh UMYILIECTBO YUPEIAMUTENs YIPABICHUS C MMYIIECTBOM APYruUX ydupenuteneil ynpasienus. [Ipu stom Ynpasnstomuid o0s3aH
obecreunTh BesieHre 000CO0JICHHOTO BHYTPEHHETO yyeTa AKTHBOB 110 K&)KJIOMY JOTOBOPY JOBEPUTEIILHOTO yIPaBIICHHU.

2.2.6. Tomy4aTs BO3HATpaXKICHHUE 3a YIIPaBIcHIHEe AKTHBAMHI B COOTBETCTBHHU CO I1. 5 Pernamenra.


http://www.tkbip.ru/

2.2.7.

2.3.
23.1.

232
2.33.

2.34.

2.35.

2.4.
24.1.

24.2.

24.3.

3.2.

3.3.

3.4.

3.5.

He npeaoTBpamaTh KOH(bJ'II/IKT HUHTEPECOB, B OTHOIIECHUHU KOTOPOIo praBJ’IﬂIOH.IHM OPUHATO PELICHUE O Heuenecoo6pa3ﬂocm
TMIPEOOTBPAICHAA pCaTu3aun KOH(lJJ'II/IKTa HHTEPECOB.

O0s13aHHOCTH Y4peauTeisl yIPaBJIeHHA:

CBOEBPEMEHHO U B MOJIHOM 00beMe BBITIAYMBaTh Y IPaBIIAIONIEMY BO3HATPaKCHNE M BO3MEIIATh PACXO/Ibl B COOTBETCTBHH ¢ PernameHTom
n/unu JloroBopom.

Ocy1ecTBUTh IeHCTBUS, HEOOXOIUMBIE JUIsl perucTpaluu B JInuHOM KabuHeTe;

PaccmaTpuBath mnpenocraBiisieMble  YIPaBISIOIUM 3K3eMIUIIpbl OT4eToB 00 ynpaBiieHUM AKTHUBaMH, PAacuy€TOB BO3HArPaXICHHs
VYnpasisromero, akToB IpreMa-iepeiaddl AKTHBOB U HHBIX JIOKyMEHTOB, IIPE/ICTABIIIEMBIX YTIPABISIOMINM B PaMKaX HCIIOTHEHUS HM CBOHX
obs3anHOCTel mo JloroBopy. B ciydae, eciu YupeauTens ympaBieHHs HE NPEACTABUT MUCbMEHHBIX MOTHBHPOBAHHBIX BO3PAKCHHU B
HOpsIIKE, IPEAYCMOTPEHHOM I1. 7 PeriiamenTa, npejocTaBlieHHbIC JOKYMEHTBI, B TOM 4KcIie, AKThI IpreMa-tiepenayun, Otder o6 yrnpapieHuH,
CUHUTAIOTCS cornacoBaHHbIMU CTopoHaMu. HeMOTUBHPOBaHHBIH OTKA3 OT COITIACOBAHUS YKa3aHHBIX JOKYMEHTOB HE JOITYCKAeTCS.

CaMOCTOATENPHO KOHTPOJIMPOBATh HM3MEHEHMS W/WIM JomojHeHus B Permamenrt, JloroBop wu/uiM uHble npuioxeHus k Jlorosopy,
pa3meruennbie Ha Caiite. YupenuTenp ympaBiCHHsS COIVIACEH C PHCKOM HACTYIUICHHsS HEONAronpHsATHBIX MOCIEACTBHM, BBI3BAHHBIX
HEMoJy4YeHHeM HH(GOPMAIMU W/WIM HECBOCBPEMEHHBIM IIOJIy4€HHEM COOTBETCTBYIOLICH HMH(OPMALUM 1O €ro BUHE 00 HM3MCHEHHSX H
JIONOJIHEHUX (MX HOBOH penakuuu) B Jlorosop.

B teuenune tpex pabouux JHEH ¢ 1aThl M3MEHEHMs CBEJICHUM, IPEOCTAaBICHHBIX YIIPaBIAIOIIEMY B IIpoLiecce 3akitoueHus Jlorosopa, B ToM
gucie B AHKeTe kineHTa — Gu3ndeckoro auma (nanee — AHKeTa), a TakoKe eKeToIHO, He M03/{Hee IIOCIIeHEro pabouero QHs SHBaps KaxX0ro
KaJICHJIapHOTO T'0/ia, PEIOCTaBUTh YTIPaBIAIoMEeMy AHKETY, COJEpXKallylo HOBbIe cBesieHHs. IIpenocTaBiieHue AHKETBI OCYIECTBIISACTCS
OJTHUM M3 CIIYIOIIUX CIIOCOOOB:

. ITyTtem nuHOTrO OOpameHns B opuc AreHTa WiH Y IPaBIIoONIero;

e  [lyrem HampaBleHHs 3aKa3HBIM IHCBMOM C yBEIOMJCHHEM O BPYYEHHH Ha IIOYTOBBIH ajgpec YIPaBISIOMIErO 3alOIHEHHOH
AHKeTBI, cojiepxKalleil HOTapuaibHO 3aBEPEHHYIO MOJIUCH YUPEIUTENs YIPABICHUS C IPUIOKEHUEM HOTapHAIbHO 3aBEPEHHON
BBIIIMCKA W3 Tacmoprta rpaxganuHa Poccumiickoit ®enepauunu, comepikaiieidl WHOOPMALMIO CO BTOPOM, TpeTbei, MATOH H
JIeBSATHAIIATON CTPAHMI] ACTIOPTA, HIIM HOTapHAIHHO 3aBEPEHHYIO KOITHIO yKa3aHHBIX CTPAHHUI] IIaclopTa;

. Ilyrem HanpaBieHHs Ha 3JIEKTPOHHBIH aipec Y IpaBIIsSionero AHKETbI B BUJE YJIEKTPOHHOT0 00pa3a KaK 3JIEKTPOHHOI'O IOKYMEHTa,
PaBHO3HAYHOCTH KOTOPOTO JIOKYMEHTY Ha OyMa’KHOM HOCHTEIIE YAOCTOBEPEHA HOTAPHYCOM.

IIpaBa Yupeaurens ynpasJjeHus:

Ilonyuath oTyersl 00 ympaBieHUM AKTHBAMM M HMHBIE OTYEThl YIPABJIAIOIIEIO B IMOPSJIKE, MPEAYCMOTPEHHOM PeriiameHTOM u/wiu
JloroBopomM, B TOM 4HCIIe 3aTpeOOBaTh OTYET 00 YIpaBICHHN AKTUBAMH Ha JTIOOYIO 1aTy, a TalkoKe HAIPABIATh YIIPABIISIONIEMY BO3PasKeHHS
Ha IOJIy4YEeHHBII OTYET B MOPSIKE, PEyCMOTPEHHOM I1. 7 PernamenTa.

BoiBoauTh AKTHBBI U3 TOBEPHUTEIBHOTO YIIPABJICHHUS B OPSIKE, IpeaycMoTpeHHoM 1. 10 Pernamenra, ¢ yuetom TpeGOBaHUM, YCTAHOBICHHBIX
MHBecTHIIMOHHOM AeKIapalie.

VYuapenurens ynpaBlIeHHs! YBEIOMIICH O CBOSM IpaBe IOIYyYHTH OT YIPABIAIONIEro WH(OPMAIMIO B COOTBETCTBHU C 3aKOHOMATENHCTBOM
Poccuiickoii denepanuu o 3aluTe NpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX OyMar, a TakKe O MpaBax U rapaHTHUsX,
IpeOCTaBIIeMBIX eMy 3aKOHOZATebcTBOM Poccuiickoii denepanuy 0 3alIUTe PaB U 3aKOHHBIX HMHTEPECOB HHBECTOPOB HA PHIHKE IIEHHBIX
Oymar.

NOPAAOK NEPEJAYU AKTUBOB B YIIPABJIEHUE

B JOBEPUTEIIBHOC YIIPABJICHUE MOXKET OBITH NepeaHo UMYIIECTBO B BUJIC ACHEKHBIX CPEACTB, C yUIE€TOM OI‘paHI/I‘{eHI/Iﬁ, YCTaHOBJIEHHBIX B
3asBICHUH O TPUCOCANHCHUU.

Tlepenaua B 1OBEpUTENBHOE YIPABICHHE JICHEKHBIX CPEJCTB OCYIIECTBIISCTCS IMyTeM OC3HAIMYHOrO MepeyrcaeHlss Ha OAaHKOBCKHM CYET,
OTKPBITBIA YTPaBISAIONMM CIELHMANBHO JUI y4eTa JEHEXHBIX CPEICTB, NEPEIaHHBIX B JIOBEPUTENILHOE YIIPABIEHUE, 10 PEKBU3UTaM, B
COOTBETCTBHU C 3asiBIeHHEM O npucoenauHeHun (nanee — «bankoBckuid cuer JI.Y.»). JlaToif moCTyruieHHs JEHEXHBIX CPEICTB B
JIOBEPUTENBHOE YIIPABJIEHHE SIBIISIETCA 1aTa 3a4UCIIEHHs AEHEKHBIX CpeAcTB Ha bankoBckuit cuet 1Y

CTOpOHBI COrIanIaroTcs, 9To B caydae eciu mo ucredeHun 30 (Tpuanary) KaneHmapHBIX AHEH ¢ AaThl 3aKiIoveHus J[oroBopa, CTOMMOCTh
UMYIECTBa, IePeJaHHOrO B JOBEPUTEILHOE YIIPaBICHHE COCTABICT MeHbIle MUHUMAaNIbHOW CTOMMOCTH YCTaHOBICHHOU B 3asBICHHU O
HPUCOEeAHMHEHNH (MUHUMAJIBHOM CyMMbI HHBECTHPOBAHHS), Y IIPABIISIIONIMI MMEET IPABO OTKA3aThesi OT JIoroBOpa B CBSI3H C HAPYIIEHHEM ero
ycnoBuil YupenureneM ympaBlIeHHsS U B TeUeHHE AecATH pabouux AHell ¢ MOMEHTa MCTEYEHHs yKa3aHHOIO B HACTOSIIEM ITyHKTE CPOKa
BO3BPAaTUTh HMYIIECTBO IO PEKBU3UTAM CUETOB, C KOTOPHIX yKa3aHHOe MIMymiecTBO ObLIO TMepeBeeHO B JOBEpUTENbHOE yIpasieHue [Ipu
9TOM, B CITy4ae TaKOTO BO3BpaTa:

e yKa3aHHoe VIMyIecTBO He CUMTAETCs NEPEJAHHBIM B JIOBEPUTENBHOE YIIPABIECHHE,

. U J00bIe PacXoJibl, CBS3aHHBIC C Nepeadeil W/Wiy BO3BpaTOM Takoro VMyIecTBa, OIUIa4MBAalOTCS YTIPaBIAIOIINM 33 CYET

ykazaHHoro Mmymiectsa.

CTOpPOHBI COTIIAIIAOTCS, YTO MPH MOCTYIICHUH ACHEeXKHBIX cpencTB Ha bankoBckuii cyer /1.Y. ¢ m000ro pacyeTHOro cyera, 3a UCKIIIOUSHUEM
COOCTBEHHOI'0 PacyeTHOro cueTa YUpemuTeNs YIPaBICHUs, YTNPaBISIOMMA HMeeT MPaBo CYMTATh JCHEKHBIC CPEACTBA NEpPEAaHHBIMU B
JIOBEPUTENILHOE YIIPABICHHE WM BEPHYTh HX 10 PEKBH3UTAM PacUYETHOIO CUeTa, C KOTOPOTro OHM OBUTH 3a4MciieHbl Ha bankoBckuii cuer [1.Y.
IIpu 5TOM, B cilydae BO3BpaTa AEHEKHBIX CPEACTBA!

. OHU HE CUUTAIOTCA NIEPEaHHBIM B JIOBEPUTEIILHOE YIIPABIIECHHE,;

. TF00BIE PacXobl, CBSI3aHHBIEC C UX Nepefaueil H/MIM BO3BPATOM, OIUIAYMBAIOTCS Y IIPABIIIONINM 32 CUET ITOCJICTHUX.
VYnpapnsronuii HAYMHAET OCYIIECTBIISATH JIOBEPUTENBHOE YIIpaBlieHHe AKTHBAMH C JaThl MOCTYIUICHHs1 Ha bankoBckuit cuer JIY AKTHBOB B
pa3mepe He MeHee MUHUMaIbHON CTOMMOCTH, YCTAaHOBJIEHHOH B COOTBETCTBYIOIEM 3asiBIEHUH O MPUCOEIUHEHUH.

METOJUKA OLIEHKH AKTUBOB

B mensx yka3aHHs OLEHOYHOH cTOMMOCTH AKTHBOB B OTdere 00 yNmpaBlICHHH NPH OLEHKE AKTHBOB IIPH UX IPHEME B JTOBEPHTEILHOE
yIOpaBlIeHHE, HX BO3BpaTe U3 JOBEPUTECILHOTO YIPABICHHS, B LEMSIX ONPEHENCHHS CTPYKTyphl AKTHBOB, pacueTa BO3HATPAXKACHUS
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VYnpagnstomero CTOPOHBI COIVIACHINCH HCIIONB30BaTh YTBEPXKACHHYIO YTIPaBIAIOMMM METOAMKY OIIEHKH CTOMMOCTH OOBEKTOB
JIOBEPUTENILHOTO YIPaBICHUS (AKTUBOB), YTBEpP)KACHHYIO YIIPAaBIMIOMUM U Pa3MEIICHHYIO Ha O(QUIMATLHOM caiiTe YIPaBIAIONIEro B
MH(OPMALHOHHO-TEICKOMMYHHKAIMOHHOH cetn «MHTepHer» Www.tkbip.ru B pasmene «Packpbithe uHbopMauun», «JIOKYMEHTHI IO
YIIPaBIICHHUIO IIEHHBIMI OyMaraMim.

VYrpasmsitomuii BipaBe B OAHOCTOPOHHEM MOPSAKE BHOCHTH M3MEHEHHS B METOMHMKY OIIEHKH CTOMMOCTH OOBEKTOB JOBEPHTEIHLHOTO
yrpasieHus: (AKTHBOB) M/WIM HayaTh HCIOJb30BaHWEC WHOM MeToquku oueHkn AktuBoB (m. 4.1 PernamenTta), MHUCHMEHHO YBEIOMHB
VYupenuresst yIpaBieHusI HE MO3/IHEE, YeM 3a QsTh KaJCHIaPHBIX JHEH JI0 Hayajia HCIONb30BaHMS TAKOH METOIUKH.

BO3HAT'PAXKJEHUE YIIPABJISIIOLIIEI'O

Pa3mep Bo3HarpaxaeHUs YIPaBISIONIEr0 ¥ NEPUOJIMYHOCTD €0 HAYMCIICHHUS U BHIIUIATBI ONpPE/esseTcss YIIPABISIONMM B 3aBUCHMOCTH OT
BBIOpaHHOI VYupenurteneMm ympasineHus CTaHIApTHOW HHBECTUIIMOHHOI CTpPAaTeTMH YIpPAaBICHHS M yKa3plBaeTcs B 3asBICHHH O
MIPUCOEJUHEHNH, COOTBETCTBYIOIIEM Takoi CTaHJapTHON MHBECTULIMOHHON CTPATEruy yIpaBJICHHUS.

B 3aBucumoctH OT BbIOpaHHOW Yupemutenem ynpapieHuss CTaHZAPTHOH HWHBECTHLHOHHOW CTpaTernd YTpaBlieHHs BO3HATIPaKACHUE
VYrpasnsromero MOXeT COCTOSTh W3 BosHarpaknenus 3a pasmenieHne, QDUKCHPOBAHHOTO BO3HArpaXKaeHHs M JIOMOIHUTEILHOTO
BO3HATPaXICHUS.

BeinnaueHHOE BO3HArpaKA€HHE BO3BPATy HE MOAJIECHKHUT.
BosnarpaxeHue YpaBIsIomero, epedrcientoe B . 5.2 o Pernamenra, e obmaraercst HIIC.
Bo3snarpaxaeHue 3a pasMelleHue

OcHoBaHMEM /I pacyera, HAUMCIICHHUs U BbIILUIAThl Bo3HarpaxaeHus 3a pa3MelieHue sBisieTcs GakT HaIM4us AKTHBOB B JIOBEPHTEIBHOM
YIIPaBIICHHUH 110 COCTOSHHIO Ha IATHIA pabounii IeHb ¢ AaThl nognucanus Kirmentom 3asBiaeHus 0 IPHCOSAUMHEHUH IPH YCIIOBUU OTCYTCTBHS
Ha yKa3aHHYIO JaTy HEUCIOJIHEHHOro 3asBieHus KineHra Ha BbIBOJ BceX AKTHBOB U3 JOBEPUTEIBLHOTO YIPABICHHUS, @ TAKXKE KaXK/bli (haKT
HOCTYIUICHNS. MMYIIECTBAa B JIOBEPHTENILHOE YIPAaBJIEHHE IOCie MATOro pabouero jaHs ¢ naTel noxamucanus Kimentom 3asBieHHs 0
MIPUCOETUHEHUU.

BosnarpaxaeHue 3a pa3MelieHre BhlIUIauuBaeTcs U3 AKTUBOB IyTeM CIIMCcaHus Yipasisitomum ¢ bankockoro cyera /1.Y. npuunraroniencs
eMy CyMMBI B TedeHne 25 (1BaauaTy mstr) pabounx AHEH C JaThl IOCTYIUICHHs AKTHBOB B JOBEPHTEIIBHOE YIIPABJICHHE.

Pacuer BosnarpaxaeHust 3a pa3MelleHHe, a Takke HH(OpPMAL¥si O HAYKMCICHHOM M YAep)KaHHOM BosHarpakaeHHH 3a pasMelleHue
npepocraisiercs B coctaBe Otuera 00 ynpaBJIeHHH 3a TOT HEPHOJ, B KOTOPOM BosHarpaxaeHue 3a pa3MelieHue OblIo yaepKaHo.

BosnarpakieHue 3a pa3MelieHne OpeaesieTcs mo hpopmyie:
BP = CtaBkaBP * [1A

BP — Bosnarpask/ieHne 3a pa3MelieHne, ITo/IeKallee HauiCIeHHIO U BBIILUIaTe Y IPaBIIsSIomEeMy

CraBkaBP — CraBka Bo3HarpakieHus 3a pa3MelieHue, onpeeieHHas B 3asABICHUU O IPUCOSIMHEHUH

TTA — CroumocTb AKTUBOB, IIEpEaHHbIX B J0BepUTeibHOE yrpasieHue (1) Mo cocTosHUIO Ha NATHINA paboumii JeHb C AaThl HOMUCAHUS
Knuentom 3asBieHust 0 NpUCOEAMHEHUH WM (2) B paMKax KaKIOH OT[ENbHOH OaHKOBCKOHM OIepanyH II0 IepeBOJy HMYIIeCTBa B
JIOBEPHUTEIILHOE YIIPABJICHHE [OCIIE HCTEYEHUsI CPOKA, YKA3aHHOTO B MOAI. (1) HACTOAIIEro MyHKTA.

DuKcHpOBaHHOE BO3HATPAMKIEHUe.
PacyeTHBIM HIepHOOM 11T HAUUCIICHUS U BHIIIATEl DHKcHpoBaHHOTO Bo3HarpaxkaeHus (% ot CUA) sBisieTcs KaJleHapHbIi KBapTal.

OcHoBaHMEM /Il HAYUCIICHHA U BhIIAThl DUKCHPOBAHHOIO BO3HATPAXKICHHs ABJIAETCA COracoBaHHblii CTOpOHAMU pacyeT BO3HATPaKICHHUs
Vnpasnsioniero, BKIo4eHHbIH B OTyeT 00 ympaBieHHM 3a TOT MEPHOJ, B KOTOPOM OKOHYHMJICS COOTBETCTBYIOIIMI PacueTHBIH Tepuo
®uxcuposanroro BosHarpaxeHus (%o or CHA).

B cinydae oTcyTcTBHsI BO3paXkeHHMH YUpeAMTENs YNpaBICHUsS OTHOCUTEIBHO pacueTa BO3HArpaxaeHHs Ynpasisioniero MUKCHpoBaHHOE
BosHarpaxzaeHue (%o or CHA) BelmaunBaeTcst 13 AKTHBOB IyTeM CIMcaHus YIpasisionuyM ¢ bankosckoro cuera [1.Y. npuuuraromeiics emy
CYMMBI HE paHee ISTH pa0ounX AHEH C OaThl MPEeNOCTaBICHHS YIPABISIIOMNM YUPEIUTENIO YIPABICHUSI COOTBETCTBYIOIIETO OTYeTa 00
yIpaBICHHUU.

®dukcnpoBannoe Bosnarpaknenue (% or CHA) BeIIIadnBaeTcst 3a BeCh NEPHO HAXOXKICHHUS AKTUBOB B JOBEPUTEILHOM yIPaBICHHI
DukcupoBanHoe Bo3Harpaxaenue (% or CHA) 3a PacueTHslif mepron onpenensercs o Gopmyie:

— Z CraBka®Bi < TIA CUA
= /. 365 nnm 366 LA
A

OB — dukcuposanHoe BozHarpaxaenue (% or CHA), mouiexalee HauNCICHUIO U BBIIUIATE YTIPaBILIOIIEMy 3a PacueTHEIi eprox;
Craska ®B; — CraBka ®ukcupoBanHoro BosHarpaxaeuus (% or CHA), nelicTBoBaBIas Ha JICHb i;

i — Jlens BHyTpH PacuerHoro nepuosa,;

365 nmm 366 — KonmyecTso Hel B KaJleHIapHOM rofy, K KOTOPOMY OTHOCHTCs1 PacueTHsIil nepuon;

TTA nnu CYHA,; — B 3aBHCUMOCTH OT TOT0, 4TO NMPEAYCMOTPEHO B 3asiBlieHue 0 nprcoeanHenun: 1uoo (ITA) - monoxuTenbHas pasHULA MEXIY
CTOMMOCTBIO IIEPEAAHHBIX B IOBEPUTEIILHOE YIPABICHNE U BHIBEACHHBIX U3 JOBEPHTEILHOTO YIIPABICHHS AKTHBOB 32 BECh EPUOJ JSHCTBHS
Jlorosopa, 160 (CYA;) - CronmocTs YHCTBIX AKTHBOB Ha JI€HB | JO HAUKMCICHUsI BO3HATPaXK/ICHHS Y IPABISFOILIETO.

ZIOHOJ'IH“TCJTLHOC BO3HarpakaeHue:
PacuerHbiM TIEPHUOJAOM JJIs1 HAYHCJICHUS U BBIIJIATHI HOHOHHI/ITCJ'[LHOTO BO3HArpaXxA€HUs SABJISACTCA Ka.]'[eHlIapHL]ﬁ Tom.

OcHOBaHMEM JUIS HAUUCIEHUs M BBIILUIATHI JIOMOJIHUTENBHOTO BO3HAIPAXKAEHUS SBJISETCS coracoBaHHbIE CTOpOoHaMu pacyer
BO3HATPAXICHHUS YTIPABIIOIIETO, BKIIOUCHHBIH B OTdeT 00 YNpaBIeHHH 3a TOT MEPHOJ, B KOTOPOM OKOHYHICS COOTBETCTBYIOIIHI
pacyeTHsblii nepuoj; JlonoIHUTENBHOTO BO3HATPaXKICHHUS.

B ciydae oTcyrcTBHS BO3pajkeHUH YupeauTens yNpaBlIEHUs OTHOCHUTENIBHO pacdeTa BO3HArpaXJIeHUs YIIpaBJSIoOLIEro JonoiHuTeNnsHOe
BO3HArpPayK/ICHNUE BBIIJIAYNBACTCS U3 AKTHUBOB IIyTEM CIIHCAHUs YTIpaBIstonM ¢ bankoBckoro cuera JI.Y. npuduTaronieiics eMy CyMMbI HE
paHee IATH pabovnX JTHEH ¢ JAThI IPEIOCTaBICHHS Y IPABILIOINM YUPEIUTENIO YIIPABICHUSI COOTBETCTBYIONIErO OTYETa 00 YIIPABICHUH.
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HOHOHHI/ITSJ'ILHOS BOSHana)KI[eHHC BBIIVIAYUBACTCA 3a NEPUOA CO OHA HepBOﬁ nepeaavyu AKTHBOB B JOBCPUTECIIBHOC YIIPABJICHUC I10 A€Hb
BO3BparTa BCEX AKTHBOB 13 JIOBCPUTEIIBHOT'O YIIPABJICHUS.

I[OHOJ'IHPITSJ'IBHOS BO3HArpaxXJcHue 3a PacuerHblit NEpUOA onpeAciacTcs no q)opMyne:
[B = Cmasxa/[Be (CYA,, —CUYA,, +CymmaBoi60006 — CymmaBsooos)

J1B — JlonoyiHUTeNbHOE BO3HArPaXKACHHE, OJIEXKAIIEee HAUuMCICHHUIO U BblTuaTe YIpasistonieMy 3a PacueTHsli nepuon;

Craska /IB — CraBka JI0NOJHUTEILHOIO BO3HAIPAXKACHHUS;

CYA i — CToumocTs UHCTHIX aKTUBOB Ha HocheqHuil Pabouwnii nenp PacueTHOro nepuoja, pacCYMTaHHOE IO HAYKCIICHNsT Bo3HarpakieHus
VYnpasinsiowuero;

CYAmnau — Croumocts UncThIX AKTHBOB Ha mociequuii Pabounit nenp, npeamiectByromuii PacuetHoMmy nepuoay;

CymmaBb1Bo10B — CTOMMOCTh AKTHBOB, BBIBEJICHHBIX M3 JOBEPUTEIBHOTO YIIPABICHH B TeueHHe PacueTHOro neprona;

CymmaBBo10B — CTOMMOCTh AKTHBOB, IIEPEIaHHBIX B JIOBEPUTEIILHOE YIIPaBJICHHE B TeueHHe PacyeTHOro nepuoja;

CYA — cTOMMOCTb YHCTBIX aKTHBOB, ONpeesseMast Kak CTOMMOCTh AKTHBOB Ha OIPEACIICHHYIO JIaTy 33 BEIYETOM 0053aTENIbCTB, HOIEKAIINX
UCIIOJTHEHHIO 32 CUYET AKTHUBOB Ha Ty e JIaTy.

OBCTOSITEJbCTBA HEITPEOOJIMMOM CUJIBI

Hu onna u3 CTOpOH HEC HCCCT OTBETCTBCHHOCTH 3a HCHUCITIOJIHCHNUEC WJIM HECHAJIC)KAIECC UCITOJTHECHUE CBOMUX 00513aTEeNILCTB 110 HOFOBOpy, €cim
TaKO€ HECUCIIOJJTHCHUE WJIK HCHAUICKAIICE UCIIOJIHECHUE ABJIACTCA CIICACTBUEM 00CTOSATENBCTB Hel’lpeO,ElOJ'lldMOﬁ CHJIBI.

Tlon obGcrosrenscTBaMu  HenpeogosuMol cuibl  CTOPOHBI HMOHMMAIOT TaKHE OOCTOSTENbCTBA, KOTOPbIE BO3HHUKIM B pe3ylbTare
HENpPEeIBUACHHBIX M HENPEAOTBPATHMBIX IIPU JAHHBIX YCIOBHSAX COOBITHI Upe3BbIYaiiHOro xapakrepa. K momoOubM meiicTBusiM CTOPOHBI
OTHOCST Tak)Ke JefICTBHA OPraHOB roCyIapCTBEHHOMH BIacTH U ynpasieHus, LlenTpansHoro 6anka Poccuiickoil ®enepanuu u peneparbHOro
OpraHa HCIHOJHHTENIbHOM BIIACTH 110 PHIHKY LICHHBIX OyMmar, [eNnaloliue HEBO3MOKHBIM JIMOO HECBOCBPEMEHHBIM HcnonHeHne CTopoHaMu
CBOHX 00s3aTenbcTB 1Mo JloroBOpy, a Tak JKe INpeKpalleHHe, NMPHOCTAHOBICHHE PACUETHBIX, TOPTOBBIX, KIMPHHIOBBIX, ACTO3UTAPHBIX
omeparuii Oup>kaMy, KPeAUTHBIMI OpTaHU3ALMSAMH W JepXKaTeJIsIMU PEecTpoB BIIAJENbIEB HEHHBIX OyMar Ipu yCIOBHU TOOPOCOBECTHOTO,
CBOEBPEMEHHOI'0 ¥ OCMOTPHTEIBLHOTO JedcTBHsl CTOPOHBI, CCHUIAIOIIEHCS HAa 0OCTOSTENbCTBA, YKA3aHHBIE B JAHHOM ITYHKTE.

Ecnu xapaktep 0OCTOSTENIBCTB HENPEOAOIUMON CHIIBI TAKOB, YTO OHU CYIIECTBEHHO JHOO OECIIOBOPOTHO IPEISTCTBYET JOCTHKCHHIO
Croponamu neneit JloroBopa mim ucronHeHne mo6oi n3 CTOpoH CBOHX 00s13aTenbeTB 10 JIoroBOpy ocTaeTcst Ype3BhIYaifHO 3aTPyIHEHHBIM
B Te4eHHe 0ojiee YeM JIByX) KaJleHAapHbIX MecsleB, CTOPOHbI IPUHUMAIOT COBMECTHOE PEllIeHHE 0 AeicTBur JloroBopa.

PA3PEHIEHUE CIIOPOB

CTOpOHBI JJOrOBOPHIIMCH NPUHUMATh BCE MEPbI K Pa3spelICHHI0 Pa3HOITACHHA MyTeM JIBYCTOPOHHHX mHeperoBopoB. CTOpOHA, y KOTOpOM
BO3HHKIIM IIPETeH3UH K aApyroi CtopoHe, o0s3aHa He3aMeUTHTENbHO HAapaBUTh Apyroii CTOpoHe B MUCHMEHHOH (opMe U3JIOKEHUE CYTH
IPETeH3MH, a TaKk)Ke CBOM TPEOOBAHMS MM IPEIUIOKEHHS 110 YPeryJIHpoBaHHIO criopa. OTBET Ha NPETEH3HUIO JOJDKEH OBITh JaH He MO3Hee
ISTH paboYMX JAHEH CO JTHS €€ TOJTyYEHUs..

YperynupoBaHue pa3HOIJIACHH OTHOCHTENIBHO OT4eTa 00 YIpaBJIeHNH AKTHBaMH U MHBIX JOKYMEHTOB, IIPEIOCTABISIEMBIX YIPABIISIONINM B
paMKax HCHOJIHEHUs UM 00s13aHHOCTel 1o JloroBopy Ha COIIacoBaHUE YUPEAUTENIO YIPABICHUS, IPOU3BOAUTCS B CIIEIYIONIEM HOPSIIKE:

BospakeHust 10 MpeaCTaBICHHBIM Ha MOANUCH JOKYMEHTAM JIOJDKHBI ObITh MOTHBHUPOBAHBI, CHOPMYIHPOBAHBI IMCBMEHHO M HAINPaBJICHbBI
VupasisiroeMy B CpOK He MO3/HEe IIATH pabodrX JHEH co THS NPeJOCTaBICHNUS YKa3aHHBIX JOKYMEHTOB Y IIPaBIIONIAM.

B teuenne nsaTy pabounx JHEH CO THS IOMYYeHNS BO3PKSHUH YUpeanTels yrpaBieHus Y IPaBISIONIHil HalpaBIsieT eMy IUCEMEHHBIH OTBET,
cozieprKalInii KOMMEHTapHHU M0 KaKAOMY CIIOPHOMY ITyHKTY, a TaKXKe HOBYIO PEJaKIUIO PACCMAaTPUBAEMOT0 TOKYMEHTa, €CIIH Y IPaBIIAIONHI
cueln BO3pakeHUs: 000CHOBAaHHBIMHU 1 BHEC COOTBETCTBYIOIINE H3MEHEHHS B IOKYMEHT.

CPOK JIEMCTBUSI JOTOBOPA

JloroBOp cUMTaEeTCs paCTOPTHYTHIM B ATy HACTYIUICHHUSI IEPBOTO 10 BPEMEHHU COOBITHS U3 YKAa3aHHBIX HIDKE:
. BO3BpaTa BceX AKTHBOB U3 JOBEPHTEILHOTO YIIPABICHHS B COOTBETCTBUH ¢ pasaeioM 10 Pernamenra;
. Vcreyenne cpoka, yKka3aHHOTO B 3asBICHHH O IIPUCOCINHEHNH B KauecTBe IHBECTHIIMOHHOTO TOPH30HTA.
. Hactymienue 25 (IBaauarh mAToro) pabodyero JHs ¢ AaThl, 0TKa3a oHo# 13 CTopoH ot JloroBopa.

O6s3atenscTBa CTOpOH 10 JJ0roBopy, BO3HUKIIKE 0 AaThl IPeKpalieHus IpaB i 00s13aHHOCTel 110 JIoroBopy B COOTBETCTBUH C HACTOSIIHM
ITYHKTOM, TIOIeXKAaT 0e3yCIOBHOMY HCTIONHEHHI0 CTOPOHAMH.

B ciyuae cmeptu BeIrononprobperarens o J[oroBopy, OJHOBPEMEHHO SBISTIONIErocsl YupeauTeneM yrnpasienus (natee — Hacnenonarens),
neiictBue JloroBopa He MpeKpamaercs. YUPaBILIOMKi CO AHS MOJydeHHs O(HUIHAILHOTO MOKYMEHTa, MOITBEPIKIAIOIET0 CMEpPTh
Hacnenonatens, nprHocTaHaBIUBaeT COBEpIICHUE ONepaluili ¢ AKTHBAMH 3a HCKIIOUYEHHEM OIllepaluii, HaMpaBICHHBIX Ha COXPaHEHHE UX
CTOMMOCTH. YTIPaBILIIOIINH BO30OHOBIISIET COBEPIICHNE ONepalyii ¢ AKTHBAMH IIOCIIE COTTIacOBAaHMS ¢ HaciaexHUKoM Hacmenomarerns HOBoM
MHBecTULIMOHHOMN AEKIapalyy.

MOPSIAOK INPEKPALIIEHUSI JOIOBOPA
J1oroBOp MOXET OBITh JJOCPOYHO MPEKPaIlleH (PACTOPTHYT) IO TpebOBaHUIO JIF000# 13 CTOPOH B CIICAYIOIEM TOPSIIKE:

. VYupenurenem ynpasieHHs — IMyTeM IOJayd YHpaBisronieMy 3asBI€HHS O PACTOPXKEHHMH, IPU 3TOM BO3BPAT YUPEAUTENIO
yIpaBlIeHHs AKTUBOB U3 IOBEPHUTEIHHOTO YIPABICHUS OCYLIECTBIISETCA B IOPSAKE, IPEyCMOTPEHHOM paszenoM 10 Permamenta;

. VYHpaBisromuM B 0JHOCTOPOHHEM HOPSIIKE C MUCEMEHHBIM yBEIOMICHHEM Y UpeUTeNsl YIpaBiIeHUs He To3IHee padodyero aHs,
CJIEIYIOUIETO 3a 1aTOM NMPUHATHS Y IPaBISIONINM COOTBETCTBYIOIETo pemieHus. [Ipu 3ToM Bo3Bpat YupeauTento ynpaBicHUs
AKTHBOB U3 JIOBEPUTEIILHOTO YIPABJICHUS OCYLECTBIISETCS B MOPS/IKE, IPELyCMOTPEHHOM pasjienoM 10 PernamenTa.

yl'[paBJ'[HK)U.II/Iﬁ HMECT IPaBO O0TKa3aTbCs OT Jloroaopa, 1 OCYLIECTBUTH BO3BpaAT AKTHBOB B COOTBETCTBHH C TOJIOKCHUSIMHU paszeia 10
Pernamenta B ToM uncie B CIICAYIOIIUX CITy4dasX:
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e B cmyuae, ecmu mo ucreuenun 30 (TpuamaTu) kaleHAapHBIX OHEH C JaThl 3aKiIodeHHs JloroBopa, CTOMMOCTb HMYINECTBA,
HEpPEIaHHOIO B JIOBEPUTENBLHOE YIPABIEHUE, COCTABIIsIET MeHbIIe MUHUMAaNbHONM CyMMbl MHBECTUPOBAHHMS;

o B cjrydgae, €CJIM HUCIOJIHCHUE anaBﬂx}omuM IOJaHHOT'O quexMTeneM yopaBJ€HUs 3asBIICHHS O BBIBOJAC aKTHUBOB IIO (bOpMC
HpHJ'IO)KCHI/IS( 3a win 36 K Z[orosopy (z[anee — «3asBieHue 0 BbIBOI[e))) NPUBEACT K TOMY, YTO CTOMMOCTb YHCTBHIX aKTHUBOB IO
IlOI‘OBOpy CTaHeT MeHbIIIe MUHUMATBHON CYMMBI HHBECTHPOBAHHUS

e B cuyuae, eciiu YnpapistoLyii, B TOM YUCIIE B CBSA3HU € IEHCTBUEM 00CTOSATEIbCTB HEMIPEOIO0IMMOM CHIIbI, HE UMEET BO3MOKHOCTH
OCYIIECTBUTH HHBECTUPOBAaHHE AKTUBOB B (DMHAHCOBBIC HHCTPYMEHTBI, IPEAYCMOTPEHHbIC VIHBECTHIIMOHHOI AeKIapaluei;

e B ciyyae HenpeacTaBIeHUs YUpeauTeIeM YIpaBIeHUs T0CTOBepHON HHpopMarmu o Gopme [Ipunoxenus Ne 2 k Jlorosopy u
AHKETBI WM JOKYMEHTOB coriiacHo [Ipuioxenunto Ne 7 k JforoBopy;

o [lpu Hanuuuu y YOpaBJIsIOIEro COMHEHU I OTHOCUTEIIBHO JOCTOBEPHOCTH MPEICTaBICHHON HH(popManuu 1o ¢popme [punoxerns
Ne 2 x [loroBopy 1 AHKETHI HJIH JOKyMEHTOB coriacHo IIpunoxenuto Ne 7 x Jlorosopy;

e B ro0bIX MHBIX CIy4asix 0 MOMEHTa ()aKTHUECKOro HHBECTUPOBAHHUS AKTHBOB 110 €JMHOINYHOMY PELICHHIO YIIPaBJIAIOIIETo, B
TOM 4YHCIIE B Clydae HAJIMYHSA y YIPABIAIONIEr0o COMHEHHII OTHOCHTENBHO IOJHOTO OCO3HAHUS M IIOHHMaHHS Y4pemuTereM
YIPaBJICHUS PUCKOB, CBA3aHHBIX C HECOOTBETCTBUEM YUPEAUTEIIs yHPABICHNS OJHOMY MIIH HECKOJIBKUM IapaMeTpaM, yKa3aHHbIM
B MHBECTHIMOHHOM INpoduiie CTaHAAPTHOW HHBECTULMOHHOH CTpaTernu. YIPaBISIOLIMIA HE 00s13aH JOKa3bIBaTh WM WHBIM
o0pa3oM MOATBEPXKIAaTh 0OOCHOBAHHOCTH TaKOro pelleHHs. B ciydae pactopxeHust J[oroBopa B COOTBETCTBHH C HACTOSIIHM
a03aueM YpaBJISOLUKA HanpaBisieT YUpeauTesro yIpaBiIeH s YBeJOMIICHHE ¢ YKa3aHUeM JaThl 0TKa3a oT Jlorosopa.

Ipu pacropxennu win npekpauniernn J{oroBopa CTOpPOHBI 0053YIOTCS COBEPLINTH BCe HEOOXOAUMbIC ACHCTBHUI, HANIPABIICHHbIC HA BO3BPAT
AKTUBOB YUpeAUTeIIO yIpaBIeHus (WIH yKa3aHHOMY UM JIHILY) B CPOK J0 IIPEJII0oIaraeMoii 1aThl pacTOP>KeHHsS WIH Ipekparnenus Jlorosopa,
B TOM YHCJIE:

- Yupequrelnb yrnpaBiaeHUs 0053aH 0aTh Y IPaBIIAIOLIEMY HEOOXOAUMBIC PACIIOPSIKEHHUSI C YHETOM CPOKA MX UCIOJIHEHHUS, YCTAaHOBICHHOTO
JloroBopom;

- Ypasisionuii 00513aH COBEpPIIUTh ISUCTBHS MO Iepenade AKTHBOB /MM UX MPOJAXKe B COOTBETCTBHU C PACHIOPSDKCHHAMHU Y UPEAUTEIISt
ynpasienus u JloroBopom;

- B cilydae repenadyn AKTHBOB B BHJIE LICHHBIX OyMar WX IIpaB IO BKJIAJaM (IEHNO3HTaM) B KPEIUTHBIX OPTaHU3ALMSIX [0 PACTIOPSIKEHUIO
VYupenurens ynpasieHHs TPETbUM JIMLAM, YUpeJUTEb YIPaBICHUs 00513aH 00€CIIeYUTh NPHEM TaKuX AKTHBOB 3THMHU TPETbUMH JIMLIAMH, a
TaK)Ke BBITOJIHCHHE yKa3aHHBIMH JIMIAMH HEOOXOUMBIX MpOLELyp U (HOpMaIbHOCTEH, HAIIPABJICHHBIX HA IIOTYYCHHE TAKUX AKTHBOB.

B ciyuae, ecim 3a 10 ([ecsath) paboumx aHEH 10 JaThl MpekpaiieHus (pacTop:keHus) JloroBopa, yka3aHHOW B COOTBETCTBYIOIIEM
YBEIOMJICHUH, YTIPABJIAIOUIMI HE MOMYYUT PAcIOPSHKEHHH B OTHOILICHUH BCeX AKTUBOB, TO OH BIIPaBe, HO HE 00s13aH, POAATh OCTABLIMECS
AKTHUBBI U IEPEIHUCIUTD BRIPYYCHHbIE CPEACTBA HA PACUETHBII cUeT YupemuTess ynpasieHus ¢ yderoM yciosuii . 10 Jlorosopa. [pu atom
PHCKH YOBITKOB B CBSI3H C TaKOH Ipojakeil Bo3nararoTcs Ha YUpeauTells yrpaBIeHHs.

B naty npekpamenust Jloroopa obs3arenbctBa CTOPOH MPEKPAILAOTCS 38 UCKIIOYEHHEM 0053aTeNIbCTB, HE MCIOJHEHHBIX [0 JaThl €ro
HPEKPAIIeHUSL.

NOPAAOK BO3BPATA AKTUBOB
Bo3spar u3 oBepUTeNbHOrO YIpaBieHuss AKTHBOB IIPOM3BOAUTCS O CIIEAYIOMIUM OCHOBAHHUSIM:!
B cBs3u ¢ ncreyeHreM cpoka, ykazaHHOTO B 3asBJICHUH O PHCOEIHUHEHUHU B KauecTBe MIHBECTUIIMOHHOTO TOPU30HTa

Ha OCHOBAHHH TIOJyYEHHs Y TIPABIISIONINM ITHCHMEHHOTO 3asBIEHHS O BHIBOJIE aKTUBOB 110 (hopme [Ipuokenust 3a win 36 k Jlorosopy (nanee
— «3asBiIeHHE 0 BHIBOJIEY);

Ha OCHOBaHHU €IMHOJIMYHOI'O PCIICHUA anasnsuomero O NPEKpaCHUA I[orosopa, B TOM YHCJIC B CBA3U C HCBO3MOXXHOCTBIO OCYIIECTBIIATH
JOBEPUTEIIBHOC YIIPABJICHHUE B COOTBETCTBUHU C PermamenToMm.

BO3BpaT AKTHBOB OCYHIECTBJIICTCS B TE€UCHHE CPOKa, YCTAHOBJICHHOI'O B pas/eiie «Tpe6013aHm{ K JINKBUJIHOCTH AKTHUBOB)» ITyHKTa 4.3.
3asBieHHS O TIPUCOCANHECHUH,

Bo3Bpar AKTHBOB OCyIIEeCTBIIsIETCS Y IPABILSIOIINM B TIpefiesiaX (paKTHIeCKOro 0CTaTka AKTHBOB, HAXOISAIINXCS B YIIPABICHUH 110 COCTOSTHUIO
Ha (DaKTHYECKyIO JaTy BO3BpaTa TakMX AKTHBOB, C Y4eTOM (a) HEOOXOOMMOTO pe3epBa IS OIUIATHI pacxonos, (b) Hamoros (ecim 31O
MIPELYCMOTPEHO ACHCTBYIOIUM 3aKoHOAaTeabcTBOM Poccuiickoit deneparyn), (¢) Bo3HarpaxaeHus Ypasisionero, a takxke (d) pesepsa
ULl MCTIOJHEHNS YTIPaBILIOIMM 0053aTeNbCTB 0 CHENKaM, 3aKJIIOYEHHBIM MM 3a cueT AKTHBOB. Bo m30exanne comHeHHH — CTOPOHBI
JIOTOBOPWIIHCH O TOM, YTO M3 (haKTHIECKOro OCTaTka AKTHBOB, HaXOSIIMXCS B YIPABICHUH, BBEIYUTAIOTCS CYMMBI, HEpEYHCICHHBIE B
noAnyHkTax (a) — (d) HacTOsIIEro MyHKTA, M MOJYYHMBUIASCS PA3HOCTb MOJICKUT BO3BPATY YUPETUTENIO YIPABICHUS HA OCHOBAHHU €ro
3asBiieHNs 0 BBIBoZe. B memsx JloroBopa HmoOx CHENKOH NMOHHMAeTCs JIFo0Oe COITIAMICHHEe MEXIYy YIPaBISIOIMM U TPETHUM JIHIIOM,
TIOHMMaeMOoe B TaKOM Ka4decTBE B COOTBETCTBHHM C IIPAaBOM, IPHMEHHMBIM K OTHOIICHHUSM YIIPaBILIOIIET0 U TAKOTO TPETHETO JIULA, B TOM
4HCIIe, HO HE OTPaHHYUBAsICh, OATBEPIKACHHIE BBITYCKa LIEHHOH OyMaru IjIs ee MOCIeAyIoero IpUoOpeTeHHs B COCTaB AKTHBOB.

BO3BpaT AKTHBOB TIPOU3BOAUTCH 11O CICAYIOLUIUM PEKBU3UTAM:

TIpU BO3BpaTe AKTHBOB IT0 HHHIMATHBE YTIpaBILIOIIero B coorBeTcTBHU ¢ ImyHkTamu 10.1.1, 10.1.3 PerstaMenTa W/ B CBSI3H ¢ HCTCUSHHEM
cpoka neficTBusi JloroBopa M B Ciydae HEHCIIONHEHHS YUpEAWTEIEM YIPABICHHUS O0A3aHHOCTEH, MPEXyCMOTPEHHBIX IyHKTOM 9.3
PernamenTa, Ympapisiomuii peanu3yeT AKTHBBI IO JOCTYITHBIM €My LI€HaM, BO3BpAaT AKTHBOB IIPOM3BOAWUTCS IO PEKBU3HTAM CUETa
VYupenurens ynpapieHHs, yKa3aHHBIM YUpeAUTeNeM YIpaBlIeHUs B 3asBICHHN O NPHUCOCAMHEHUH. B ciydae, ecim Bo3BpaT AKTHBOB IO
YKa3aHHBIM PEKBH3UTaM CuUeTa HEBO3MOXCH, YIPABILSIONIMII OCYIIECTBISIT BO3BpPAaT AKTHBOB II0 DPEKBH3UTaM cueTa YUpeIuTelst
YIIpaBJIeHNs, yKa3aHHBIM YUpeIuTeneM ypaBieHus B AHkere. B ciydae, ecimi B AHKeTe yka3aH HeJIeHCTBYIOLINIT cUeT MO0 BaIIOTa TAKOTO
cueTa OTJIMYASTCSI OT BANIOTHl AKTHBOB, YTNpPaBILIOIMH INpPEINPUHAMAET BCe OOOCHOBAaHHBIC JCHCTBHUS Ul BBIICHEHHS KOPPEKTHBIX
PEKBHU3HTOB CYeTa y YUPEAUTENS yIPABICHHUS.

BO3BpaT AKTHBOB B (hopMe LEHHBIX Oymar BO3MOXKEH TOJBKO B ClIydae, €CIM BO3BpAaT aKTHBOB B Takoil (opme MpPsSMO NPEayCMOTPEH
TpeboBaHMAMH K JIMKBUAHOCTH AKTHBOB, YCTAaHOBJICHHBIX 3asBIICHUEM O NPHCOSIUHEHHH, TIPH 3TOM YaCTHYHBIH BO3BpaT AKTHBOB B (hopme
LEHHBIX OyMar He JIOMYCKaeTCsl, BO3BPAT CBOOOIHBIX ICHEKHBIX CPEJICTB OCYIIECTBIISIETCS B (JOPME ICHEIKHBIX CPEACTB.

IIPU BO3BpaTe AKTHBOB HAa OCHOBAHMH C IOJYYEHHBIM YTPABISIONMM OT YUpeIUTells YIpaBieHus 3asBICHUEM O BBIBOJIE, BO3BpAaT AKTHBOB
IPOU3BOIUTCA B (hOpMeE U [0 PEKBU3HTAM CUCTa (CICTOB) YUpEqUTENs YIPABICHHS, YKA3aHHbIX B 3asBICHHHU O BHIBOJE.

B ciiydae nogaun Yupeaurenem ynpapiaeHus 3asBICHUS Ha BBIBOJI, COTTIACHO KOTOPOMY BO3BpATy MOAJIEKAT AKTHBBI HA CyMMY MEHBIIIE, YeM
yKa3aHo B VIHBECTHLIMOHHON AEK/Iapalvu IPpYU Y4aCTUYHOM BbIBOJIE AKTUBOB, YTIPaBIIAIOLIMI BO3BpalaeT AKTHBbI B pazMepe MUHUMaJIbHOMH
CYMMBI YaCTUYHOTO BBIBOJIA WIIH B pa3Mepe (paKTHIECKOTo OCTaTka AKTHBOB, HAXOJSIINXCS B JIOBEPUTEIEHOM YIIPABJICHHH (€CITH CTOUMOCTh
AKTHBOB MEHEE YCTAHOBJICHHOH MHUHHMAJIbHOI CyMMBI YaCTUYHOTO BHIBOJIA).
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Ynpapnsrouii HanpasIsieT YUpeauTeNo YIpaBlIeHUs akT npueMa-nepenaun no ¢opme [punoxenns Ne50 x [loroBopy B TedeHHE Tpex
pabounx aHE# co qHs (HaKTHIECKOro BO3BpaTa AKTHBOB.

B3AMMO/JIEMCTBUE CTOPOH

Ecnu uHoe He ycTaHOBIEHO TOrOoBOpoM, Permamentom mumn HHBIM cornanieHneM CTOPOH Bee 00s3aTeNbHBIC YBEJOMICHHUS, OTIETHl i HHBIC
JTOKYMEHTBI, IIOJUIeKaIlUe IPEI0CTaBICHHUIO YIIPaBIIIOMUM YUpeIUTeNio YIpaBieHus 1o Jloropopy, CUMTAIOTCs HaJJIeKaluM 06pazoM
IPEeJOCTaBICHHBIMU YUPEUTENIO YIIPABICHHsI, C MOMEHTA UX pPa3MeIeHHs Y IPaBisomuM B JInuHoM kabuHeTe.

VYnpasnsromuii ocTaBiseT 3a co00i paBo, IO CBOEMY YCMOTPEHHIO, HAIIPAaBIATh 003aTeNbHBIC YBEJOMICHHUS, OTUETHl U HHBIEe JOKYMEHTHI,
HOJUIe)KAIINE PEACTABICHHIO YIIPABISIONMM YUPESAUTENIIO yIpaBlieHus 110 JloroBopy B MUCbMEHHOM BUJIE ITOYTOBBIM YBEJOMIICHHEM Ha
azipec Yupenuress ynpaBieHHs, yKa3aHHbIH B JloroBope 1160 B 3JEKTPOHHOH (OpMe MO JIEKTPOHHOMY ajapecy YUpeauTens ynpapieHus,
IpeOCTaBICHHOMY YUpenuTeneM YIPaBICHUs YIPaBILIOmeMy B AHKETe, UTO TAk)Ke CINTASTCS HaJUISKAIIIM IIPEACTaBICHHEM JOKYMEHTOB
o Jloroopy.

3ABEPEHUS U T'APAHTUU CTOPOH

YipaBsroluii rapaHTUPYET, YTO OH UMEET He0OXOIMMBIE JIMLIEH3UU U Pa3pellieHus I 3aKIi0ueHus JJoroBopa U HCIIONHEHUs 0053aTeNbCTB
10 HEMY.

que):[uTenL YIIpaBJICHUS IrapaHTUPYET, YTO HA ATy MOAIIHMCAHUA HOTOBOpa HE CYHIECTBYET HUKaAKHX OFpaHquHHfI, KOTOpbIE MOTJIN OBl
NPEIATCTBOBATE WJIM CACIATh HEBO3MOXXHBIM OII€pAllMU MO YIPABJICHUIO AKTHBaMHU C TOYKH 3peHUA CBO60,£[]>I pacrnopsHKEHUs UMH B TOM
061;eMe, KOTOpBIfI TOATBEPIKACH CTOpOHaMI/I Ha aTy noAnucaHus IIOI‘OBOpa.

VYupenurens ynpaBleHHs TapaHTHPYeT, YTO JUIS IeJiel 3akirodeHust JIoroBopa M MCIOIHEHUS CBOMX OOS3aTENbCTB, MPEAYCMOTPEHHBIX B
JoroBope, Yupenutenaem yrnpaBieHUs COONIOICHBI Bce TpeGOBaHHs IeicTBYIOIIEro 3akoHomatenabcTBa Poccuiickoit ®denepaumu, He
CYIIECTBYET KaKHX-JIM0O OrPaHHIEHUH, IPUMEHUMBIX K YUPEIHUTENIO0 YIIPaBICHHS.

que):[MTenL YIIpaBJICHUA IapaHTUPYET, UTO J00BIE nepeaaBacMbIC AKTHUBBI HE 06peMeHeHBI HUKaKUMH IIpaBaMH TPETbUX JIUII.

CTOpOHBI JOTOBOPHJINCH PACCMATPHBATH MONOXKEHUS MyHKTOB 12.1 — 12.4 Pernamenta B KauecTBe 3aBepeHusi 00 oOcTostenbeTBax). Ecian
nr000e U3 3aBepeHHil U rapaHTHil, yKa3aHHbIX B myHKTax 12.1 — 12.4 PerimamenTta, OKaXeTcsi HE COOTBETCTBYIOIIUM ACHCTBUTEIBHOCTH, TO
CropoHa, B 0JIb3Y KOTOPOH TaHO COOTBETCTBYIOIEE 3aBEepEeHIE (TapaHTHs), BIIPAaBE B OHOCTOPOHHEM IIOPSIKE OTKA3aThCsl OT UCIIONMHEHHS
JloroBopa rogHOCTbIO.

3AK/IIOYUTEJBbHBIE INOJOXKEHUA

CTOpoHBI 0053yIOTCS CBOSBPEMEHHO YBEAOMJIATH JIPYr Ipyra 00 M3MEHEHHH CBOEr0 HaWMMEHOBAHMsS, PEKBH3UTOB, BKIFOYAs PEKBU3HUTHI
BankoBckoro cuera Uil MEPEYMCIICHUS JICHEXKHBIX CPEACTB B JIOBEPUTEIBHOE YNPABJICHHWE, BHECEHUM W3MEHEHUIH M JIONOJHEHUI B
ydpenuTeabHbIe JOKYMEHThI, I3MEHEHHH UHBIX JOKYMEHTOB, IIPEIOCTaBICHHBIX IIPU MOANHcaHuu JloroBopa.

Bcee ycnoBust JloroBopa, uckimodas caM (akT ero cymecTBoBaHHs Mexmy CTOpoHaMH, SBISIOTCS KOH(MICHIUATGHBIMH M HE MOTYT
pasriamarsCs TPETbUM JIMIAM 33 HCKIIOUYEHHEM CIydaeB, KOr[a 3TO HPedyCMOTPEHO IeHCTBYIOMUM 3aKOHOIATeIbCcTBOM Poccuiickoit
Deneparyn WM HEOOXOJUMO B IIEJISIX UCTIONHEHHS JloroBopa.



Ipunoxenune Ne2
k JloroBopy

3AABJIEHUE O ITPUCOEAVHEHMN

k CrangapTtHoil cTpateruu ynpasnenus «Poc6ankSG. DKkBHIHOp»
1. CeepgeHusn 06 Yupegurtene ynpasneHus

Damunst

Nwmst

OtyecTBO

PexBU3UTHI JIOKYMEHTa, ynocToBepsitomero | Bux mokymenra:

JINYHOCTh Cepusti: Howmep Jlara BbIjauu:

Kewm BoIan:

2. CsepeHnus o npeactasutene Yupeautens ynpasneHus
Damuust, Umst, OTuecTBO

PexBu3uThI JIOKYMEHTa, yaocToBepsitoniero | Bun nokymenra:

JINYHOCTh Cepusi: Homep JlaTa BeIIaun:
Kewm BoIan:

PexkBu3uTHI JIOKyMEHTA, noATeepxkaaroniero | HaumeHoBaHue OKyMeHTa:

notHOMoumst [IpencraBurens Howmep Jlata BeIaYN
Kewm BbL1an Cpok zieiicTBus

3. PekBM3UTbI 6AHKOBCKOTO cueTa YupeauTens ynpasaeHus B Bantote MHBECTULMOHHOI cTpaTerum
[onyuarens

Howmep cuera

Bank ITonyuatens

Koppecnonnenrckuii cuetr

BUK

CBUOT (n11s1 cCu€TOB B MHOCTPAHHOM BaJIIOTE)

4, CsepeHus 06 MHBECTULMOHHOI CTpaTerm

Hanmenosanue Ctpateruu Poc6ankSG. OxBrHOp
Bamora Crpateruun Poccwuiickuii py6ib
Unteprer-anpec napopmarmn o Crparernu https://iwww.tkbip.ru/disclosure-of-information/documents-on-management-of-

securities/disclosures-according-to-standard-management-strategies/66388376/

4.1. O6wue ycnoBUA MHBECTUPOBAHMA AKTUBOB:

MuHUManpHast CymMMa HHBECTHpPOBaHHSI (B 500 000 (msAThCOT ThICSY)

Bayore Ctparerun)

MuHuManbHasi CyMMa 4YacTUYHOIO BBIBOJA (B 500 000 (TIATBCOT THICSY)

py0IIsIX)

BankoBckue peKBU3WTHI IS [E€PEUHUCIICHUS Tlonyuarens miatexa: TKB MuBectmenT [apTHepe (AkunonepHoe obuiectso) J1.Y.
CPEZICTB B JIOBEPUTEIIBHOE YIIPABIICHHE Howmep cuera IMomygarens: 40701810287360000345

Baux [onyuatenss: MOCKOBCKUI ®UJIUAJ ITAO POCBAHK
Koppecnonaentckuii cuer: 30101810000000000256

BUK: 044525256

Hasnayenne mnarexa: Ilepeuncnenue neHexHbIX cpenacts no Jorosopy Y
(3asiBiieHue o npucoequHeHUH Ne oT ). HAC He obinaraercs.
VYupeaurenb ynpaBleHUs OOs3yeTcsi NEepPEeYUCIIUTh JIeHEXHblE cpeicTBa B Bamore CTparerud B CymMMe He MeHee MMHUMAIbHON CyMMBbI
uHBecTupoBanus He noszauee 30 (Tpumary) qHEH ¢ JaThl HampaBleHUS YTIpaBISIONIEMY 3asBICHHS O MPUCOSAMHEHUH. B ciyuyae momydeHus
VYpaBIsOIUM 0T YUpeauTenst ynpaBieHHs TeHEeKHbBIX CPeACTB B BamoTe CTpaterny MeHee MUHHMAaIbHOH CyMMBI HHBECTHPOBAHHMS, OH HMEET
[PaBO BEPHYTH TAKUE JICHE)KHBIC CPEICTBA 110 PEKBU3UTAM PACUETHOTO CYETa, ¢ KOTOPOTo MOCe HUE ObLIN repeBeieHb! Ha bankosckwuit cuer J1.Y.
Ilpu 3TOM, B Cily4ae BO3BpaTa JEHEKHBIX CPECTB JII00bIC PACXO/Ibl, CBSI3aHHBIC C MX Mepefayeii n/uik BO3BPAaTOM, OIIAYMBAIOTCS Y IPABIISIONINM
3a cyeT Yupemurens yrnpasieHUs. J[oroBop JOBEPUTEIBHOTO YIpaBiIeHMs IeHHbIMH Oymaramu ([loroBop mpucoequHeHus) (nanee — «Jorosop»)
HpeKpaliaeT CBoe ACHCTBUE C aThl CHIMCAHHUS TAKUX ACHEKHBIX CPEJICTB CO cyeTa Y IPaBIISIOLIETO.

4.2. OnucaHue MHBECTULMOHHOTO NPOPUNA CTaHAAPTHO MHBECTULMOHHOM CTpaTernu:

Llens nHBECTUPOBAHHS Iomydyenne MOXOMHOCTH, CYIIECTBEHHO INPEBBILAIOIIEH CTaBKM IO JIENO3UTaM B
HaJIeKHBIX OaHKaX, MPH YCIOBHH KOHTPOIS PUCKOB JUIA MHHHMH3AIMH BEPOSTHOCTH
MOJTy4EHHUs! YOBITKA Ha KOHEI MFHBECTUIIMOHHOTO TOPH30HTA.

VIHBECTHIIMOHHEIN TOPU30HT 5 jer

Cpennuii  (ZOMyCTHMBIH ypOBEHb IMOTEPh HA TOPU30OHTE 1 TOX IpPH JOCPOYHOM
pacTopskeHHH JoroBopa He 6oiaee 40%)

JlomycTuMmBlii pUcK (B BatOTe CTPATETHHN)

Osxuaemast JIOXOIHOCTh Ha KOHeI
HMHBECTHI[OHHOTO TOPU30HTA (B BaJIOTe cTpaTteruyu, | 9,6% romoBbIX
JI0 HaJIOr000JIOKEHUS)

IIpenmornaraeMslii Bo3pacT GH3UIECKOrO JIMIA Or 18 ner, mpu npuemaeMocTu IHBECTHLIMOHHOTO TOPU30HTA.
IMpumepHble  cpeAHEMECSYHBIE  JOXOABI U
MPUMEPHBIE  CPETHEMECSYHBIE  pacXoiasl  3a
nocnennue 12 wmecsueB  (DU3MYECKOro  JIMILA,
KOTOpOMY MOXKET IIpeIaraThest JTaHHAsS
CTaHJAPTHAs CTPATErus YIpaBJIeHUs

JlomycTUMBIi PUCK, YKa3aHHBIH B HacTosAmeM ONHUCaHUH HHBECTHIIHOHHOTO MPO(HUIIS CTaHIapTHON HHBECTUIIMOHHOMN CTPATETHH, yIUTHIBACT TOIBKO
PBIHOYHBIE PUCKHU. YTPABIIONINI IPUHUMAET BCE Pa3yMHBIC H JOCTYIIHbIE €My MEpBI ISl CHIDKEHUSI HHBIX PUCKOB, HO TAKHE PUCKH HE MOANAIOTCS
KOJIMYECTBEHHOW OIICHKE IS OTPAXKEHHUS B MHBECTHIMOHHOM Npo(IiIe YUpeuTess yIpaBIeHuUs.

VYpoeenp JlomyctuMoro pucka u pasmep OXHZaeMOi JTOXOAHOCTH OIPEACICHbl Ha OCHOBE BEPOSTHOCTHBIX MOJENEH. YTpaBISIOMINiA
IpeIIpUHAMAEeT BCE 3aBUCAIINE OT HETO PasyMHBIE Mepbl IS NOCTIDKCHHS YKa3aHHBIX I1apaMeTpOB, HO HE TapaHTHpyeT HX Oe3ycIoBHOE
co0oeHue.

CpenHeMecsaHbIe JIOXO/bI HE JOJDKHBI ObITh MEHBIIE CPEHEMECSYHBIX 0053aTeNbHBIX
pacxoaoB

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




4.3. VuBecTHIHOHHBIE TPeOOBAHNUS H OTPAHUYECHHUS

Ilapamempul uneecmuposanus

3nauenus napamempog

Ilpumeuanusn

Cocmag u cmpykmypa Akmueoe

AKIMH pOCCUHCKHUX U HHOCTPAHHBIX
9MUTEHTOB

o 100%
CrouMocTé AKTHBOB

OO6nuranuu pocCHHCKUX 1
HMHOCTPAHHBIX YMHTECHTOB

o 100%
CronmMocTé AKTHBOB

JlenozurapHble paCIMCKU Ha yKa3aHHbBIC
LIEHHbIE OyMaru

o 100%
CroumocT AKTHBOB

[Mau (akuum) poccUCKUX Uiu
HMHOCTPAHHBIX MHBECTHIIUOHHBIX
thoHI0B

o 100%
CroumMocTé AKTHBOB

LlenHble OGymMaru SODKHEI OBITh JOIYINEHBI K 0OPAIICHHIO
POCCHIICKMMHU OpraHM3aTOpPaMH TOPTrOB

JleHeKHBIE Cpe/ICTBA HA CUETaX U BO
BKJIaJIaX B PyOJISIX U MHOCTPAHHON
BaJIIOTE

o 100%
CroumMocTé AKTHBOB

Tpebosanus no ousepcugpuxayuu Akmueos

Jlonst rocyJapCTBEHHBIX LIEHHBIX Oymar
Poccuiickoii ®enepanuu 0JHOro
BBINTyCKa

o 100%
CroumocT AKTHBOB

Jloist IeHHBIX OyMar OXHOTO YMHTEHTa
3a HCKJIFOYEHHEM IrOCyJapCTBEHHBIX
neHHbIX Oymar Poccuiickoii denepauuun

o 20%
CroumocT AKTHBOB

Jlons neHHbIX Oymar oJHOro BbIITyCKa
32 MCKJIFOYCHUEM TOCYIapCTBEHHBIX
neHHbIX Oymar Poccuiickoii denepauuun

Jlo 20%
CronMocTi AKTHBOB

Paspewennble 6uovt coenox

Ynpapisronuii BipaBe COBEPIIATD JIOObIE BUbI ONEPALMI U CIETIOK ¢ UMYIIIECTBOM Y YpeIUTeNs YIIPAaBICHUs, BKJIIOUasi, HO HE OrPaHUYMBAsICh
OuprxeBble (Oe3aapecHbie, IEperoBOpHbIe) U BHEOUpsKeBble clenky, caeiaku PEIIO, cnenku ¢ OMp:keBbIMU U BHEOUPKEBBIMU MPOU3BOHBIMU
(hMHAHCOBBIMI HHCTPYMEHTaMH, CIIEIKU C IICHHBIMH OyMaraMi, Kak BKITIOUCHHBIMH, TaK U HE BKJIIOYEHHBIMU B KOTHPOBAJIHBIE CITHCKH.

Tpebosanusa Kk nukeuonocmu AKmugog

Cpoxu BEIBOZIa AKTUBOB C JaThI
MoJTyueHus 3asBiaeHus Yupeaurens
YIIpaBJICHUS O BEIBOJIE AKTHBOB B BHJIE
JICHE)KHBIX CPEICTB B pa3Mepe:

Menee 30% texymeit CHA

15 pabGounx mHs

Ot 30% no 50% rtexymeit CHA.

25 pabouux aHs

Bonee 50% rtekymeir CHA.

31 pabounii neHb

Cpox ucnonHenus PacnopspkeHus Ha
BO3Bpar u3 JIOBEPUTEIIHHOTO
YIIpaBJICHUS. MMYIIECTBA, 3a
HCKIIIOYEHHEM JCHEXKHBIX CPEJICTB

He ocymectisiercs

Teuenne CpOKa BbIBOJIa AKTHBOB HaYMHACTCS CO JTHSI BOSHUKHOBCHHS
OCHOBaHUA I BEIBOIa AKTHBOB W3 JOBEPUTEIIBHOI'O YIIPABJICHUS B
CcOoOTBeTCTBHHM ¢ PermameHnToM.

CYA — cTOoMMOCTb YHCTBIX aKTHBOB, ONpeJieNsieMast Kak CTOMMOCTh
AKTHBOB Ha OTIPEJICNICHHYIO JIaTy 3a BEIYETOM 0053aTENbCTB,
MOJUIEXKAINX UCIIOJTHEHHUIO 32 C4eT AKTHBOB Ha Ty K€ Jary.

5. Bosuarpaxienne Ynpasisiiomero

BO3Hana)KZ(eHI/IC anaBnmomero COCTOUT HU3 BO3Hana)KI[CHPIﬂ 3a pa3MeuleHue, @HKCHpOBaHHOI‘O BO3HarpaxaeHust u HOHOHHI/ITGHBHOI‘O

BO3HArpaXICHMs.

BO3H2FP3)K)16HHC 32 pasMelieHue

CraBka BOSHaT’pa)KI[CHI/Iﬂ 3a pasMeIICHUE

3% (TpH LeTbIX U HOJIb NeCATHIX MPOIIEHTA) OT YKa3aHHOH B AKTaX IpueMa-Tepeadd CTOMMOCTH
AKTHUBOB, IIepeJaHHBIX B JOBEPUTEIbHOE YIPABIECHUE IO HacTosAmeMy Jlorosopy.

HOpi{I{OK pacueTra, Ha4UCJICHU U BbIIUIAThI BOSH&Fpa}K}IeHI/IH 3a pa3MEIICHUE YCTAHOBJIEH ITYHKTOM 5.5. PernamenTa JIOBEPUTEIIBHOT'O

YIIpaBIICHUS IIEHHBIMU OyMaraMu

PuxkcupoBanHoe Bo3HarpazkneHnue (% or CHA)

CraBka OUKCHPOBAHHOTO
Bo3HarpaxaeHus (% or CHA)

1,0% (oaMH LEbIX U HOMb JIECSTHIX TIPOIEHTA) 33 KaJICHIapHbIN T'0OJl OT CPEJHET0JJ0BOI
Cronmocty UncTthix AKTHBOB

HOpﬂI{OK pacueTra, Ha4YUCJICHHUS U BbIIUIAThI (DI/IKCI/IPOBaHHOFO BO3HArpaXXJAcHusl yCTaHOBJICH ITYHKTOM 5.6. PernmamenTa JOBEPUTEIIBHOTI'O

yHnpasji€HHUS LIECHHBIMU 6yMa]"aMI/I

I[OHOJ'IHMTCJILHOP, BO3Harpa:xjaeHue

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



CraBka J[0MoNTHUTENEHOTO 5,0% (TATh LENBIX ¥ HOJb JECATHIX MPOLIEHTA) OT JJOXO/a OT JJOBEPHUTEIBHOIO YIPABICHUS 32
BO3HATPAXKICHHS KaJIeHIapHBIA Toj

IMopsnok pacyeTa, HAYUCIICHUS Y BBITUIATHI J{ONOIHUTENBHOTO BO3HATPaXKICHHUs YCTAaHOBJICH IYHKTOM 5.7. PeriiameHnTa JoBepHTEIBHOTO
YIIpaBIICHUS IIEHHBIMU OyMaraMu

VY4penurens ynpaBieHUs:

- B COOTBETCTBHH CO cTaThedl 428 I'paskmanckoro kojekca P® momHOCTBIO U 6€30roBOpOYHO 03 KaKMX-JIHOO U3BATUH HIM OrpaHHICHHH
MIPUCOEIUHSETCS K YCIOBUSM U aKIenTyeT JJoroBop co BCeMH NPUIIOKSHUSIMH, SBIIIOIUMUCS HEOThEeMIEMBIMHU YacTIMH JloroBopa, pa3MeIeHHbIH
Ha caiite YrpaBisioiero mo aapecy www.tkbip.ru.

- IIOATBEPIKIaeT, YTO O3HAKOMIIEH ¢ Jleknapariueil 0 puckax, sBISIOIIEHCS IpHIoXKeHHeM K JJoroBopy, CBS3aHHBIX € OCYIIECTBICHHEM ONeparuii ¢
LEHHBIMH OyMaraMu ¥ IIpOU3BOAHBIME (PHHAHCOBBIMH HHCTPYMEHTAMH, OCO3HAET 1 IPHHIMAeT Ha ce0sl yka3aHHbIE PHCKH.

- IOATBEpKAaeT (DakT CBOErO COIJACUs C OMNPEACICHHBIM YIPABIAIOMIUM B COOTBETCTBHMM C BHYTPCHHHMM JOKyMEHTaMH CTaHAApPTHBIM
HMHBECTHIOHHEIM IIPO(HIIeM, YKa3aHHBIM B I 4.2 HACTOSIIEro 3asBICHUS O IPUCOSTUHCHUH.

- MOATBEPXKIACT, YTO €My H3BECTHO O HEOOXOIMMOCTH perucrpamuu B Jlmanom kabunere Ha caiite Ymnpasmstomiero. IlocpenctBom Jlmuxoro
kabunera YIpapJsIONHi OPEIOCTABISICT Y UPESIUTENIO YIPABICHUS OTYETHOCTD, YBEJOMIICHHUS, HHYIO HH(OPMALIMIO B COOTBETCTBHH ¢ JOrOBOpOM.
- HOATBEPKIACT, 4TO eMy IIpelocTaBlIeHa HH(OPMAIS O BO3MOKHOCTH HOJIyISHUS 110 ero TpeOoBaHMI0 Konuy J[oroBopa co BCeMH NPUIIOKSHUSIMH
Ha OyMmare WM B 3JI€KTPOHHOM BHJIE ITyTe€M HaIpaBJIeHUs Ha aJpec JIIEKTPOHHOH MOYTH], YKa3aHHBIH B AHKeTe KIHeHTa — (QU3HIECcKOro JIUIIa.

- B CJlyyae HECOOTBETCTBUs YUpEIMTENs YNpPaBJICHHUs IapamMeTpaM, yCTAHOBJICHHBIM HHBECTHIMOHHBIM IPOQUIEM, HOJNUCaHHE 3asBICHUS O
MIPUCOSIMHCHUN 03HAYAEeT, YTO Y UPEAUTENb YIPABICHUS IOITHOCTEIO OCO3HAST M IIPUHUMAET JI00bIe PUCKH, CBSI3aHHBIE C TAKIM HECOOTBETCTBHEM.
- Toce Mojadu 3asBiICHUS YUpeauTeNlb YIPABJICHUS HE MOJKET CCBUIATHCS HA TO, YTO OH HE O3HAKOMMJICS C BBINICYKa3aHHBIMH JOKYMEHTaMU
(IOJIHOCTBIO WITH YACTUYHO) JIMOO HE IPU3HAET UX 00513aTeIbHOCTh B JIOTOBOPHBIX OTHOLIeHHsX ¢ Yrpasisitoum TKB Uusectment [Tapraepe (AO).

Hacrosmiee 3asiBJICHHE ABJISIETCS HEOTHEMJIEMOM YacThIO Z[OI‘OBOpa.

Bce HCOGXO[{I/IMBIB Ppa3bsACHEHUS II0 BOIPOCAM JOBEPUTECIIBHOI'O YIIPABJICHHUS, BBI6paHH017I MHOU HHBCCTHHHOHHOfI CTpaTeTuu, B TOM HYHCIIC
TIPUHUMAEMBIX MHOH pUCKaxX, MHE IIPEAOCTABJICHBI. IIOCTOBCPHOCTB YKa3aHHBIX MHOIO CBGI[CHI/Iﬁ TIOATBEPIKAAKO.

Vupeaurens ynpasieHus ( ) Mlata

CJIIYXEBHBIE OTMETKH coTpyaHuka, IPHHSIBILIETO 3asiBJIeHHE
JIngHOCTS 3asiBUTENSI YCTaHOBJICHA, NaHHBIE YUpEWTENs YIpaBiIeHUS U (WIM) ero yHOJHOMOYEHHOTO IPEACTABHTENS CBEPEHHI C JaHHBIMH
JIOKYMEHTOB, yIOCTOBEPSIONIHX JIMTYHOCTh U (MIJIN) TIOJTHOMOYHS JIVILI.
Ioanuce coTpyanuka ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




Ipunoxenue Ne3a
k Horosopy

3ASBJIEHME O BBIBOJIE AKTHMBOB

B (hopMe JEHE)KHBIX CPECTB

1. Csenenus 06 Yupenutene ynpasieHus

Damumnms

Nwmst

OT4eCcTBO

PexBU3UTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:

JINYHOCTh Cepusi: Howmep Jara Bblaun:
Kewm Boian:

2. CBCI[eHI/IH O IIPEACTAaBUTEIIC que):[MTenﬂ YIIpaBJICHUS

Damuust, Ums, OtdaecTtBO

PexBu3utel  nOKymeHTa, moATBepkaaromiero | HamMmeHoBaHume moKyMmeHTa:
notHOMoumst [IpencraBurens Homep Jlata BeImAYH
KeM BbIian Cpok JielcTBus
PexBu3uthl  OKyMeHTa,  yhocToBepsiomiero | Bupa mokymenrta:
JIMYHOCTH Cepusi: Homep JlaTa BbIIAYN:
KewM BbIjaH:

3.  PexBusuthl J{0roBopa J0BEPHTENHHOTO YIIPABIEHHUS

HanmenoBanue CTpaTeI‘I/II/[

PexBu3zuThl Jorosopa JIOBEPUTENILHOIO | 3asiBJIEHHE O NPUCOSAUHEHUN Ne

oT

YIIpaBJICHUSA

Hacrosimum npory:

ocHOBaHMH IyHKTa 8.1. Permamenta.
[J Peanm3oBaTh 4acTb AKTUBOB U IEPEUUCIHUThH JACHEXHBIE CPEACTBA B CyMME
pacyeTHBbIi cyer.

[J Peanu3oBaTh Bce€ AKTHBBI, IEPEUUCIUTh BCE JICHEKHBIC CPEACTBA HA YKa3aHHbIM HM)KE PAcyYETHbIH cueT M pacToprHyTh JloroBop Ha

(undpamu, MPOIMKCHIO) Ha yKA3aHHBIA HIKE

4. PexBu3UTH 0AHKOBCKOTO cUeTa JUIA IEPEYUCIICHUA NCHEKHBIX CPECTB

[onyyarens miarexa

Howmep cuera I[Nonyuarens

bank ITomyuatens

KoppecnonneHTckuii cuer

BUK

CBUOT

VYupenurens ynpaBieHHUs YBEIOMIIEH, UTO B CIIydae, €CIIH IIOC/e peaau3allud 4acTH AKTHBOB U BBIBOJA COOTBETCTBYIOLIMX JICHEXHBIH CPE/CTB,
CTOMMOCTb AKTHBOB CTAHOBHTCSI MEHBIIIE YCTaHOBIICHHOH 3asBICHHEM O NPHCOSTMHEHNN MUHNMAaIBHON CyMMBI HHBECTHPOBAHUS, Y IPaBILIOIIN
OCYILECTBIIAET pealu3alliio BceX AKTUBOB, IEpeUUCIIAeT BCe JeHEKHbIE CPEICTBA Ha yKa3aHHbIN B HACTOSIIEM 3asBJICHHU pacdyeTHBIH cuerT, JloroBop

CYMUTAETCS PACTOPTHYTHIM B COOTBETCTBUU C IyHKTOM 8.1. Pernamenra.

y‘{peI[I/ITeJ'IB yupapJ€HUS YBEAOMIIEH O TOM, 4YTO yl'[paBJ'[ﬂ}OIIII/Iﬁ OCYIIECTBJIACT (byHKI_H/H/[ HAJIOTOBOT'0 ar¢Hta B COOTBETCTBUH C Tp€60BaHI/I$IMI/[

Hanorosoro xoxaekca P®.

Hacrosiiee 3asiBiicHHe HOCHUT 0€30T3bIBHBIM XapakTep, quez{n’renb YHOpaBJICHUS TOATBEPKAACT aKTYaJIbHOCTb U JOCTOBEPHOCTH I/IH(iJOpMaLH/H/I,

yKa3aHHOH B HACTOAIIEM 3asBICHHUH.

) Hata

VYupenurens ynpaBleHHs (

CJYXKEBHBIE OTMETKM corpyaHuka, NPpUHSIBLIET0 3asiBJIEHU e

JluyHOCTH 3asIBUTENSI YCTAHOBJIEHA, JaHHbIE YUpeIuTeNns yHpaBieHUsS U (WIH) €ro yHOIHOMOYEHHOTO IPEACTAaBHTENs CBEPEHbI C JaHHBIMH

JAOKYMCHTOB, YJOCTOBEPAIOMUX JIUTHOCTL U (I/LTII/I) TTOJTHOMOYHS JINUIT.

Ioanuce coTpyanuka ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



Ipunoxenune Ne36
k JloroBopy

3ASBJIEHME O BBIBOJIE AKTMBOB

B (popMe LIEHHBIX OyMar U JJCHEKHBIX CPEICTB

1. Csenenus o6 Yupenutene ynpapieHus

Damuust

Nwmst

OT4eCcTBO

PexBU3WTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:

JINYHOCTh Cepusi: Homep JlaTa BbIIAYH:

KeM BbIjaH:

2. Caenenus o npejcTaBuTene Yupeureis yupapIeHHs

Oamunst, Umst, OTyecTBO
PexBu3uThl  JOKyMeHTa, mnoArBepxjarouiero | HammeHoBaHMe TOKyMeHTa:

notHOMoumst [IpencraBurens Homep Jlata BeITAYN
KeM Bbl1aH Cpok felicTBus
PexBu3uTHl  JIOKyMEHTa,  yJaocToBepstouiero | Bux nokymenra:
JINYHOCTH Cepusi: Howmep JlaTa BbIIAuM:
KewM BbIaH:

3. PexBusuthl J[0roBopa J0BEPHTENHHOTO YIPABIEHHS

Hanmenosanue Ctpateruu
PexBusuthl Jorosopa JIOBEPUTENILHOTO | 3asiBJICHHE O NPUCOSAUHEHUN Ne oT
YHPaBIICHUS
HacTrosimum nporry:
IlepeBecTu Bee LeHHbIE OyMard M MEpPeYrCINTh BCE ACHEKHbIC CPEICTBA [0 YKa3aHHBIM HIDKE PEKBU3UTaM, a TaK jKe pacTOpruyTh JloroBop Ha
ocHoBaHMU NyHKTa 8.1. PernamenTa.

4. PexkBU3UTHI OAHKOBCKOTO CYeTa JUIL IEPEYUCIICHNS IEHEKHBIX CPEACTB

[onyyarens miarexa
Howmep cuera I[lonyuarens
bank ITomyuatens
KoppecnonneHTckuii cuer
BUK

CBUOT

5. PexBH3HTHI cueTa [emo s nepeBosia LIEHHBIX Oymar

HanmeHoBaHHE OJTyJaTelst
HavMeHoBaHNe [I€NIO3UTAPUsI IOJTyYaTens
Howmep cuera aeno nosydaTens

VYupenurens ynpasieHUsI yBEIOMIEH O TOM, YTO YIPaBILIOIUH OCYIIECTBIISIET (JyHKIIMHM HAJIOIOBOTO areHTa B COOTBETCTBHH C TPEOOBAHHSIMU
Hanorosoro konekca PO. Ynpasinstonuid UMeeT npaBo [0 CBOEMY YCMOTPEHHIO PEain30BaTh YacTh LICHHBIX OyMar B Cllydae, €ciii 3TO He00X0IMMO
JUISL HCTIOJTHEHMST UM (DYHKITHU HAJOTOBOTO areHTa.

HacTtosmee 3asBieHHe HOCUT 0€30T3bIBHBIM XapakTep, YUpeauTelb yIpaBlIeHHs HMOATBEP)KAAeT aKTyadbHOCTh M JOCTOBEPHOCTb MH(MOPMAIIMH,
YKa3aHHOH B HacTOsMIEM 3asBICHUH.

Yupeaurenb yrnpaBieHus ( ) data

CJIYXEBHBIE OTMETKMH coTpyanuka, NPHMHSIBILET0 3asiBJICHHE

JIngHOCTD 3asiBUTENS yCTaHOBJICHA, NAaHHBIC yqpe;[menﬂ yupasi€HusI U (I/UH/I) €ro yYHOJIHOMOYEHHOI'O IIPEACTAaBHUTEIS CBEPEHBI C NaHHBIMH
JAOKYMCHTOB, YJOCTOBEPAIOMUX JINTHOCTL U (I/I.TII/I) TTOJTHOMOYHS JINUIT.

IMoamnuce coTpyaHuKa ( )

COpr}IHI/IK, l'IpI/IHSIBHJI/Iﬁ 3aABJICHUC que}m‘rem, yrpaBJICHUA

Tloamnuce: Toamnuce:




3AITPOC HA TTIPEJIOCTABJIEHUE BHEOUEPEIHOM OTYETHOCTHU

TI0 IOTOBOPY HOBEPUTEIILHOTO YIIPABICHUA (I[OFOBOp HpI/ICOeHI/IHeHI/IH)

IMpunoxenue Ned
k Horosopy

1. Csenenus 06 Yupenutene ynpasieHus

Damumnms

Nwmst

OT4eCcTBO

PexBu3uThHI JAOKYMEHTa, YAOCTOBEPAIOLIETO
JIAYHOCTh

Bun noxymenra:

Cepust: Howmep Jlara Bblauu:

KewM BbIaH:

2.

CBCZ[eHI/IH O IIPEACTAaBUTEIIC que):[nTens[ YIIpaBJICHUS

Damuust, Ums, OtdaecTtBO

PexBuzuThI JOKYMECHTa, TIOATBEPIKAAIOIIETO
TTIOJTHOMOYH A HpeﬂCTaBI/ITeHﬂ

HaumenoBanue noxymenra:
Homep JlaTa BeIIAYN

KeM BbIian Cpok JieiicTBus
PexBU3UTBI  JIOKYMEHTa,  yIOCTOBepsitomiero | Bun mokymenra:
JINYHOCTh Cepusi: Homep JlaTa BbIIAYN:
KewM BbIjaH:

3.  Csenenus o JIOrOBOpE

HanmenoBanue CTpaTeI‘I/II/[

PexBu3zuThl Jorosopa
YIIpaBJICHUS

JOBEPHUTEIIBHOTI'O

3asBiIeHHE O IPUCOETUHEHUN Ne oT

[Ipoury npeocTaBUTh B TEUCHHUE AECATH PabOUHX JHEW CO AHS MOTyIeHUs Y IPaBIIONIeii KOMIaHHEH HACTOSILETO 3ampoca HHGOPMALIHIO O COCTABEe

1 CTOMMOCTH aKTHBOB MHBECTHUIIMOHHOTO NOPT(ENS 110 COCTOSHUIO Ha JaTy
ClIeNIKaX, COBEPILIEHHBIX 33 CUET HHBECTUIIMOHHOIO NOPTdes 3a HepUoz ¢ o

VYupeauresnb ynpaBieHus (

) Hata

(He TO3/IHEe ATkl 3aIpoca), a TaKKe HHPOPMAIIUIO O
(He 1mo3/1Hee IaThl 3arpoca)

CJYXXEBHBIE OTMETKM corpyinuka, NpUHSBIIEro 3aMpoc

JluaHOCT 3asIBUTENSI YCTAHOBJIEHA, JAHHbIE YUpeIuTeNs yNpaBiIeHUsS U (WIH) €ro yHOJIHOMOYEHHOTO IPEACTAaBHTENs CBEPEHbI C JaHHBIMH
JIOKYMEHTOB, yIOCTOBEPSIONIUX JIMYHOCTh U (HJIM) HOTHOMOYHS JIUII.

Ioanuce coTpyanuka ( )

CoTpyHUK, IPUHSABILIHNH 3asiBJICHUE

Tloamnuce:

Yupenurens ynpaBiaeHHs

Toamnuce:



[Mpunoxxenue Ne 5a
k JloroBopy
AKT NPUEMA-TIEPEJJAYU UMYIIECTBA

r. Canxr-IletepOypr

JlaTa

TKB UnBectment IlapTHepe (AKLHOHEpHOE 00IECTBO), HIMEHYEMOE B ajbHEHIIEM «Y IPaBILSIFOLLUN, B JIHLE , JIEUCTBYIOIIEr0 HA OCHOBaHUU
YUPEIUTENIO YIIPABICHHS:

, COCTaBUJI M HAIIPaBHJI
, (mamee — «Yupenurenb ynpaBiIeHUs») HACTOSMINI AKT IIpreMa-Iepeadyn UMyIIecTBa (anee - AKT) O HIDKECIeAYIOIEeM:

(@HO B MMEHHUTEIILHOM Ha/IEXKe, CEPUs, HOMEP MacIopTa)

1.

VYupeauTenb ynpaBieHUs Nepeiall, a Y IpaBIsSioLMid PUHSI B JOBEPUTEIIbHOE YIIPaBIeHUE B paMKax J(oroBopa JoBEpUTEILHOIO ynpanieHus («/orosop») Ha ocHOBaHUM 3asiBJIECHHS O IPUCOEANHEHHHU K JIOTOBOPY JOBEPUTEIBHOIO
YHPABIICHUS OT Ne ClIeyIolIee UMYIIECTBO:

1.1. [leHeXHble cpeAcTBa B Cymme

1.2. Cnepylowme LeHHble bymaru:

BanancoBas croumMocTh BanancoBas croumMmocTb HaJsoroBast crouMocTh TIEHHBIX HaJtoroBast croumocTs TEeHHBIX OueHO‘IHaﬂ CTOUMOCTHb OHeHO‘—IHaSI CTOUMOCTH
MakcuManbha | penppix Gymar, py6. LEHHBIX Oymar B Bajtore*) - Gymar, py6. 6ymar B BatoTe*) = LeHHBIX Oymar, pyo. LeHHBIX Oymar B Bajrore*) -
51 IieHa JUTs
No o, || Lz Jara HaJIOTOBBIX = :g g :g = g
HanmeHoBaHMe| Perucrpa | eHHO Kon- o 3 3 3
1/ ISIN . |mpuobpe- neseit Ha 3 e S |8 S B
3SMHTEHTa U " BO, IIT. o & » et} 15 X
BBIIyCKa 6yMaI‘I/l TEeHUA MOMEHT ) * %
TIOKYTIKH, % OT
HOMMHAJIA Bes | Ymnauen Be3 | YiutaueHHsrit Be3 | ViutaueHHsrit Be3 | ViutaueHHsIit Be3 | YmuraueHHBIH Be3 | ViulaueHHsIit
K (i BRI T L Ein | mn | A vrn | owEkn | MU Ekn | Ekn [P 510 5T I < S 1 N
1
HUTOTO: X X X X | X X | X X | X
*) — TOJIBKO 151 IEHHBIX OyMar, HOMHHHPOBAHHBIX B BATIOTE
1.2.1. Wtoro BanaHcoBas CTOMMOCTb LLeHHbIX 6ymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns Hanorosoro yyeta ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

B cirygae ecimi YapenuTenb ynpasieHUs He NPEJOCTaBUII MOTHBHPOBAHHBIX BO3PaKEHHH B IMMCHMEHHOM BHJI€ OTHOCHTENBHO HAcTosIero Akra B TedeHHe 5 (msat) Pabounx mHeil ¢ maTel mpegocTaBieHns HacTosmero Akra (Kak
JTaHHBIH MOMEHT oIpezersieTcs B JIoroBope), HacTOSIIUH AKT CUUTAeTCsl COTNIAaCOBAaHHBIM YUPEAUTENIEM YIIPABICHHS.

3. HemoTuBHpOBaHHBII OTKa3 OT COTJIACOBAHUS HACTOSIIEr0 AKTa HE JOITyCKAeTCs.

4,

AxrTa.

C yueTom TTOJTIOKCHHH pasaena 7 PernamenTa JIOBEPUTEIILHOI'O YyIIPaBJICHUS LICHHBIMU 6yMaTaMI/I CTOpOHLI TNIPU3HAIOT, YTO HE NPEAOCTABJICHUE quezmTeneM yHpaBJICHUSI MUCbMEHHBIX Bospa)«emm OTHOCHUTEJIBHO AKTa B TeUEHHUE 5
(I'IHTI/I) PaGounx lIHeﬁ C MOMCHTA NIPEA0CTABJICHU AxTta (KaK Z(aHHLH\/'[ MOMEHT OIIPEACIIACTC B lloronope) CUHATACTCA KOHKJIFOICHTHBIM ﬂeﬁCTBHeM quenwrenﬂ YIpasJICHHS, BJICKYILIUM ITOCIEACTBUSA, YKa3aHHBIC B ITyHKTE 2 HaCTOAMIIETO

TKB UnBectmenT IlapTHepe (AKIMOHepHOE 00111€CTBO)




r. Cankr-IletepOypr

TKB UuBectment IlapTHepe (AKIOHEpHOE 00IIECTBO), HIMEHYEMOE B JaldbHeHIeM « Y IpaBILIOIINA, B JTHIE

YUPEIUTENIO YIIPaBISHHS:

(PO B MMEHHTEIBHOM HajIeke, Cepus, HOMEP MacnopTa)

1.

JOBEPUTEIIBHOI'O YIIPABJIICHUS OT

Ne

1.1. [leHeXHble cpeacTBa B Cymme

AKT IPUEMA-IIEPEJAYY UMYIIECTBA

CJIIEAYIOIIEE UMYIIIECTBO:

1.2. Cnepayiowme LeHHble 6ymaru:

5 Z[eﬁCTB}ﬁOIlIeI‘O Ha OCHOBaHUH

, COCTaBWJI 1 HAIIpaBUJI

, (nanee — «YupeauTespb yrpaBieHHUs») HACTOAIIMI AKT NpreMa-nepeadl UMyLIeCTBa (Jajnee - AKT) O HUKECIIELYIOIIEM:

Jara

[Mpunoxxenue Ne56
k JloroBopy

y‘{peHI/ITeHB yhOpaBJI€HUS IPUHATL, a praBJ’IS[IOIIIPIfI BO3BpaTUI U3 JOBEPUTECIIBHOI'O YIIPABJIICHUS B paMKax I[ormzopa JOBEPUTEIIBHOTO YIIPABJICHUA (((HOFOBOP») Ha OCHOBaHUH 3asiBIICHUS O TIPUCOCANHEHNH K IOTOBOPY

BanancoBas crouMocTh Banaucosas croumMocTb HaJtorosasi crouMocTh IieHHbIX | HasioroBas cTouMOCTb I€HHBIX OlLleHOYHAsI CTOUMOCTh OrieHOYHAsA CTOMMOCTh
MakcumanbHa *) *) *)
IleHHBIX Oymar, py6. IeHHBIX OyMar B BaJIIOTe - Gymar, py6. Gymar B BaJIIOTe - IeHHBIX Oymar, pyo. IeHHBIX OyMar B BaJIfoTe -
A neHa s
No ey, || kg Hara HaJIOTOBBIX g :g g g = g
HanmeHOBaHUE| perucrpa | eHHO Kou- o ] 3 3
n/ ISIN . |mpmobGpe- nesel Ha 3 (] 3 (8 = (<
SMUTEHTa bivsize b7 BO, IIT. 5] X ) K3 5] %
o TEeHUA MOMEHT * * * ~
BBIIyCKa |Oymarm| o = = e
TIOKYTIKH, % OT
HOMHHAIA Be3 | Viutauen Bes | YmuraueHHBIN Be3 | ViulaueHHbIH Be3 | ViutaueHHbIH Bes | YmuaueHHBIN Be3 | ViutaueHHBIH
HKH (it B T | HEL HEE HK]L HEL | pn = HKIL HEL | gxn L
1
UTOIO: X X X X | X X | X X | X
*) — TOJBKO 1JISl HEHHBIX 6yMar, HOMMHHMPOBAHHBIX B BAJIIOTE
1.2.1. WUtoro BanaHcoBas cTOMMOCTb LieHHbIX Gymar ( )
1.2.2. WUtoro CToMmocTb LieHHbIX Bymar gns Hanorosoro yyeta ( )
1.2.3. WUtoro OueHoYHas CTOMMOCTb LeHHbIX 6ymar ( )
2.

I[aHHBIﬁ MOMEHT OIIPEALCIISCTCA B )Ioroxsope), HACTOSIIMIA AKT CIMTACTCS COTJIACOBAHHBIM y‘lpeI[I/ITCIICM yrpasJICHUS.

OKa3aHHbIM anaBnmomMM yciayraM HE UMECT.

HacTosAIIero AKra.

3. HeMOTMBMpOBaHHBIﬁ OTKa3 OT COTJIACOBAHMSI HACTOSIIETO AKTa HE JIOITyCKaeTCs.

TKB UnBectmenT IlapTHEpe (AKIMOHEPHOE 00111eCTBO)

B ciydae ecnu YupenuTenb ynpasieHUs He MPeJOCTaBUI MOTUBUPOBAHHBIX BO3PaKeHHH B MHCHMEHHOM BH/I€ OTHOCHTENBHO HacToslmero Akra B TedeHHe 5 (maTH) PaGounx aHell ¢ maTsl mpegocTaBiIeHUs HAacTosIEero AKTa (Kak

C ydeToM moJIoxkeHHH pazzena § PeriiaMeHTa JOBEPHUTEIBHOTO YIPABICHUS IEHHBIMH OyMaramMy HalpaBiieHHue YIPaBISIONMM H COITIACOBaHHE YUpequTereM yIpaBlIeHHs HacTosniero Akra o3HadaeT, 4To CTOPOHBI HOATBEP)KAAIOT
(axt pactopskenus JloroBopa B 1aTy mepefadd aKTUBOB (KaKOBOH IIPH3HAETCS J1aTa 3aUHCIICHUS IeHEKHBIX CPECTB Ha KOPPECIIOHACHTCKHI cueT OaHKa, IPeJOCTaBICHHBII YUpeauTeneM yIpaBlIeHUsI B COOTBETCTBHH ¢ pasenoM 10
PernaMenTa JOBEpHUTEIBHOTO YIPABICHUS LEHHBIMU Oymaramu); npu 3ToM CTOPOHBI MOATBEPXKIAIOT, YTO YCIYrH 10 JloroBopy OKa3aHbl JOJDKHBIM 00pa3oM M OIUIAYEHBI MOJHOCTBIO, a YUPEIUTENb YIPABICHUS NMPETECH3UH 10

C yderoM moJokeHHH pasjena 7 PermamMenTta JOBepUTENBHOTO yIpaBIeHHs IeHHBIMU OymMaraMu CTOpOHBI IPU3HAIOT, YTO HE IPEIOCTABICHUE Y UpEAUTENeM YIIPABICHHUS MHICHMEHHBIX BO3PaKCHUH OTHOCHTEIEHO AKTa B TEUCHHE 5
(maTn) PaGoumx nHeil ¢ MOMeHTa npenocTaBieHnst AKTa (Kak JaHHBI MOMEHT ompezensiercs: B JloroBope) cuuraercsi KOHKIIOACHTHBIM JISHCTBHEM YUpEIUTeNsl YIPaBIeHNs, BICKYIIUM IIOCIIEICTBYS, YKa3aHHbIC B IIyHKTaX 2 U 4




[Mpunoxxenue Ne6
k JloroBopy

LOEKNAPALINA O PUCKAX

Lienb HacTosel [leknapaLmy — NpefoCTaBuTb BaM MHPOPMALWI0 06 OCHOBHbIX PUCKaX, CBA3AHHBIX C OCYLLECTBIIEHWEM ONepaLimil Ha pbiHKe
LieHHbIx Gymar. OBpallaem Balue BHUMaHWe Ha TO, YTO HacToslas [eknapauust He packpbiBaeT MH(OpMaLmio 060 BCEX pUCKax Ha PbiHKE LEHHbIX
Gymar BCrieAcTBIe pa3HO0Bpasmst BO3HUKAIOLLMX HA HEM CUTYaLyiA.

B obLem cmbicrie puck npeAcTaBnsieT coboi BOIMOKHOCTb BO3HUKHOBEHMUS YOLITKOB MPH OCYLLECTBIEHNM (DUHAHCOBbLIX ONepaLyi B CBS3W C
BO3MOXHbIM HEBRAronpuUsTHLIM BUSHUEM Pa3HOro poaa dakTopos. Hinke — 0CHOBHbIE PUCKM, C KOTOPbIMU BYAYT CBSi3aHb! BaLLW OMepaLmm Ha pbiHke
LieHHbIX Bymar.

Hacroswwm Yupeautens ynpaeneHus NOATBEPXKAAET, YTO 03HAKOMITEH C PUCKaMy OCYLLECTBIEHUS AEATENBHOCTY N0 YNPaBMEHMIO LEHHBIMM
Bymaramu, B TOM YiCre CO CrieaytoLLei MHhopmaLmen:

Bce cpenku 1 onepaumi ¢ UMyLIECTBOM, NepedaHHbIM YupeauTenem ynpaBneHus B [AOBEpUTENbHOe YNpaBrieHue, cosepluatoTes 6e3
nopyyeHuit YdpeouTens ynpasneHus. YNpaBnstolmMi OCYLLECTBNAET CaMOCTOSTENbHOE MPUHATUE WHBECTULMOHHBIX PELUEHWiA, Ucxoas U3 €ro
COBCTBEHHbIX MPEANONOXEHNI, MPOTHO30B 1 MH(HOPMUPOBAHHOCTY OTHOCUTENBHO TEKYLLE KOHBIOHKTYPbI Ha PbIHKE LiEHHBIX Bymar, a Takke CBOero
BUAEHWS 1 OLEHKM MOTEHLMAbHBIX PUCKOB 11 BOIMOXHOTO JOXOAA OT MHBECTULMIA.

PesynbTathl [esTensHOCTM YNpaBnsiowero no ynpaeneHno LieHHbIMW Gymaramy B MPOLUSIOM He OMpeaensioT A0XoAbl YupeauTens
ynpasneHus B ByayLiem. Mool prHAHCOBBIN yCnex ApYruX UL He rapaHTUpYeT NONyYeHne Takux e pesynbTaTos 48 YupeauTens ynpasneHus.

CornacoBaHue Yupegutenem ynpasnexus otyeta o6 ynpaeneHun AktuBamu cnocobom, npeaycmoTpeHHbIM [loroBopoM, B ToM uncne 6e3
NpoBepKM OTYETA, MOXET PaccMaTpuBaTbCs B Clyyae cropa kak ogobpeHne JencTBuil YNpaBnsiowero n cornacue ¢ pesynbtatamu ynpaeneHus
LieHHbIMM ByMaramu, KOTOPbIE HaLLMN OTPAXKEHME B OTHETE.

YnpaBnsiowLmii He AenaeT HUKakuX 3asiBMEHMIA 1 He AaeT HUKaKX OBELLaHui 1 rapaHTui, YTO onepaLiv Ha CPOYHOM UM POHZOBOM PbIHKaX
Poccuiickon ®egepauun 06s3aTensHO NpuBeayT K huHaHCOBOW Npubbinu nim K yobITky AN YupeauTens ynpasnexus, unv k kakomy-nubo apyromy
XenaTenbHOMY Ui NPOrHO3MPYEMOMY pesynbTaTy. YUpeauTenb ynpaBneHus MOHUMAeT 1 NPUHUMAET Ha cebs BO3MOXHbIE PUCKM, B TOM YNCTE PUCKK
(DMHAHCOBbIX MOTEP.

Mpu NpennoxeHun NpoaYyKTOB W yCryr YNpaBnAloWero BOIMOXHO Hanmnyne KOHnMKTa MHTEpecoB. KOH(MMKT MHTEPECOB - Hanuume y
YnpaBnsioLLero (MpodeccroHanbHOro yHacTHUKA), W (Mn) MHBIX WL, €CTIN OHW AECTBYIOT OT MMEH YNPaBRSIOLLENO UM OT CBOEro MMEHM, HO 3a ero
CYeT, ¥ (unm) y ero paboTHUKOB MHTEpPECa, OTNIMYHOTO OT MHTEPECOB KNeHTa YNpaBnsioLLEro Npy COBEPLUEHNW NMBO HECOBEPLLEHNN KOPUANYECKNX W
(vrm) dakTUyecknx OENCTBUN, BAMSIOLLMX Ha CBSA3aHHbIE C OKasaHWeM ycnyr YNpaBnslowWero WHTepechl knueHta Ynpasnstolero. KoH(nukT
WHTEPECOB BO3MOXEH: MEXAY KNUEHTOM 1 YNPaBNAIOLWMM; MEXAY KNUeHTamn YNpaBnsioLLero; Mexay KneHTamu u paboTHUKkaMmu YnpasnstoLero.

KOH®nMKT MHTEpecoB MOXET BO3HWKATb B Criedylowmx cryyasx: 1) cOBepLieHne onepaumii NpodecCHOHANbHBIM - Y4aCTHUKOM
(oTBETCTBEHHLIM NULIOM NPOCECCHOHANBHOTO YYaCTHUKA) 3@ CBOWM CYET W B CBOWX WHTEPECcaX C aKTMBamy, aHanorMyHbIMU akTUBaM B KITMEHTCKUX
nopTdensix; 2) coBepLUEHNe onepaLuin NPOECCHOHaNbHBIM YYACTHUKOM (OTBETCTBEHHBIM NULOM NMPOGEeCCHOHAMNBHOMO Y4acTHUKA) B MHTEpecax
pa3HbIX KIIMEHTOB C OOHUMW 1 TEMM Xe aKTUBamu; 3) COBEPLLEHME OnepaLyii OTBETCTBEHHBIM NULIOM MPOGECCUOHAMNBHOMO Y4acTHIKa, SBNSIOLLMMCS
paboTHUKOM NPOGECCUOHANBHOMO Y4acTHUKA, KOTOPOe B CUily CBOWX AOMKHOCTHBIX 0BS3aHHOCTE MPUHMMAET yyacTue B ynpaBneHun akTBamu
KMMEHTOB, HO HEe MPUHUMAET PeLLEHNs O CAEeMKaX Ui He COBEPLLAET CAEMKM C MMYLLECTBOM KITMEHTOB MPO(ECCMOHANBHOMO Y4YacTHUKa, 3a CBON CYeT
W B CBOMX MHTEpECax C aKTMBamMW, aHanorMyHbIMW akTuBam B KIMEHTCKMX MOpTdensx; 4) CoBepLUeHWe onepauuii OTBETCTBEHHBIM MMLOM
npoceccroHanbHOro y4acTHKa, KOTOPOE B CUITY CBOMX AOMKHOCTHbIX 0013aHHOCTEN NPUHUMAET PELLEHNS/BNPaBE NPUHATL PELLEHNS O CAENKaX 1K
COBEPLLAET CAENKM C UMYLLECTBOM, NepeAaHHbIM no 4oroBopy [1Y T1M e OTBETCTBEHHbIM NULIOM, HAPSAY C NPUHATMEM PELLEHNIA U COBEPLLEHNEM
CAENOK C UMYLLECTBOM B KIMEHTCKWX nopTdensix; 5) npuobpetenne npodeccuoHanbHbIM YHaCTHUKOM 3a CHET KITMEHTa UMYLLECTBa, NepesaHHoro
APYTMM KIMEHTOM NpodieCCHOHaNbHOMO YYacTHWUKA Ha OCHOBAHMW [OrOBOPa [JOBEPUTENBHOMO ynpaBneHus; 6) coBeplueHne npodeccroHanbHbIM
Y4aCTHUKOM UNK OTBETCTBEHHBLIM NIULIOM 32 CBOW CHET (3a CYeT pabOTHMKOB, 3aKmioumMBLLMX A0roBop [IY ¢ NpodeccroHanbHbIM YHacTHUKOM) CAEMKN
C LieHHoN Bymaroi u (Unu) 3aKmioveHns 3a CBOW CYeT [OroBopa, ABNSIOWMMCS MPON3BOAHBIM (MHAHCOBBIM UHCTPYMeHTOM (ganee — MOU), Ha
OCHOBaHMN MH(OPMALM O MPUHATAN MPOCECCUOHANBHBIM YYACTHUKOM PELLEHUSt O COBEPLUEHNN CAENKMA C YKa3aHHOW LieHHOW Bymaroi u (unu) o
3aKMoYeHNN yKkasaHHoro Aorosopa, senstolerocs MU, 3a cyeT knmeHTa NpodeccroHanbHOro y4YacTHUKa A0 COBEPLUEHNS COENKM C ykasaHHOM
LieHHoN Bymaroi Unu 3akmioyeHns ykasaHHoro gorosopa, sensiowierocs MOU, 3a cyeT knmeHTa NpodecCMOHanbHOTO y4acTHUKa; 7) COBEpLLEHME
npoceccroHanbHbIM YYaCTHUKOM WM OTBETCTBEHHBIM NIMLIOM 3a CHET KMWeHTa CAeMkW C LieHHbIMM Bymaramn u (Mnn) 3akmioveHne A0roBOPOB,
sensiowmxcs MY, Ha ycnosusix, He SBASIOWWXCA HaWMydywWWMU AOCTYMHBIMA ANS  NPOGECCMOHANbHOMO  y4acTHUKa; 8) CoBeplueHue
npoceccroHanbHbIM Y4aCTHUKOM MM OTBETCTBEHHBIM NNLIOM 3@ CYET KNWeHTa CAENKA C LieHHbIMM Bymaramu w (unu) 3aknioveHve AOroBopa,
sensiowerocs MPW, ¢ yacToToi, NpeBbILLAKOWEN YacToTy, HeODXOAMMYIO ANA WCMOMHEHWUS MPOMECCUOHANbHBIM Y4acTHUKOM 0053aHHOCTE,
YCTaHOBIEHHbIX OTOBOPOM AOBEPUTENBHOTO YNPaBNeHNs LieHHbIMY Bymaramu, 3aknio4eHHbIM C ykasaHHbIM KITMEHTOM; 9) CoBepLUEHWe onepaLyvm 3a
CYeT KNMeHTa C NPOECCMOHANbBHBIM YYaCTHUKOM, C OTBETCTBEHHbLIM NTULOM, C KOHTPONMPYIOLMM MM NOAKOHTPONbHLIM nuuom; 10) coseplueHne
onepauuy ¢ OAHAM aKkTMBOM B TeYEHME AHS Ha Haubonee BbIrOAHbIX YCNoBUSX Ans COBCTBEHHOTO NOpPTdens NpoeccMoHanbHOro yyacTHuKa, Ans
nopTdenen OTBETCTBEHHbIX ML}, COBEPLLAILLMX COOCTBEHHbIE CAEMNKN, OTHOCUTENBHO KIMEHTCKUX nopTdenei; 11) 3aknioyeHne npodeccnoHansHbIM
Y4aCTHMKOM JOrOBOPOB C TPETbUMU NTULAMM, NPeAYCMaTPUBAIOLLMX BbINNATy BO3HArPXAEHNS, U (MNK) NPeSoCTaBNeHe HbIX UMYLLECTBEHHbIX Bnar,
1 (nrm) ocsoboxaeHne oT 0653aHHOCTI COBEPLUNTL ONPefeneHHble [ecTBUS B Cry4ae COBEPLLEHUS OO HECOBEPLLEHNS NPODECCHOHANBHBIM
YYaCTHUKOM IOpuan4eckux 1 (unn) akTYeckux AeNCTBUN, BMSIOWMX HA MHTEPECHI KIMEHTa MPOCECCHOHANBHONO YYacTHUKA (3@ UCKMIOYEHNEM
[O0rOBOPOB, 3aKMKYEHHbIX NPOGECCUOHANBHBIM YYACTHUKOM B Ka4yeCTBe JOBEPUTENBHOTO YNPaBASIOLLENO NMYLLECTBOM KIEHTA).

Mpw yperyn1poBaHn BO3HUKAHOLLMX KOHGNMKTOB MHTEPECOB YNPaBNSHOLWI NPEXae BCErO PYKOBOACTBYETCS MHTEPECAMU CBOMX KITMEHTOB.

[leHexHble cpefcTBa, Nepeaasaemble Mo [loroBopy, He MOANEXaT CTPaxoBaHMIO B COOTBETCTBUN ¢ PefepanbHbIM 3akoHOM OT 23 Aekabps
2003 roga N 177-03 «O crpaxoBaHuv Bknagos B BaHkax Poccuiickon ®epepavimy.

Mpw OCYLLECTBNEHNM LEATENLHOCTY NO YNPaBMEHMIO LieHHbIMM Bymaramu YnpaBnstowmii He npuobpeTaeT LieHHble Gymaru SMUTEHTOB,
SBNAOLWMXCS adpPunMpoBaHHBIMU NMLAMKM YNPaBNSIOLLErO, B 3HAYEHUW, OnpeaeneHHoM cTaTbeit 4 3akoHa PCOCP ot 22 mapta 1991 roga N 948-1



«0 KOHKYPEHLMMN W OrpaHU4EHNN MOHOMOMMCTNYECKON JEeATENBHOCTM HA TOBAPHbIX PhIHKAX».

[Mpu oCyLLEeCTBNEHUN AEATENBHOCTY MO YNPaBNEHMI0 LIEHHbIMM 6ymaraMV| YnpaBnstoLni cTankueaeTcs ¢ pagoM prUcKoB, ONMUCaHKe KOTOPbIX
npueoguTca Hke. B uenax Jeknapauuy o puckax, nog PUCKOM MOHUMAETCH BO3MOXHOCTb BO3HUKHOBEHWSI CUTyaLuK, MpWU KOTOPOA JOXOLHOCTb
ynpaBneHns AKTMBaMU MOXET CYLLECTBEHHO OTIMYATLCA OT OXWAAEMOM, BKMOYAs MOTEPH 4YacTU MMM [axe BCEX CPEeACTB, MepefaHHbiX B
[0BepUTENbHOE YNpaBIieHue, a Takke HapyLIEHWe CPOKOB Bo3BpaTa AKTUBOB.

1. NEPEYEHb PUCKOB, CBA3AHHbIX C OCYLUECTBNEHWEM OMEPALIUIA HA PbIHKE LIEHHbIX BYMAT

1.1. CUCTeMHBIil pucK: TOT PUCK 3aTparMBaeT HECKOMbKO (OMHAHCOBBIX MHCTUTYTOB W MPOSIBIISIETCS B CHUKEHUN MX CMOCOBHOCTY BbINOMHSATL
CBOW hyHKUMK. B cuny 6onbLUOI CTENeHI B3aUMOAENCTBIS 1 B3aNMO3aBUCUMOCTM (DMHAHCOBbIX MHCTUTYTOB MeXay COBOM OLieHKa CUCTEMHOTO pucka
CrIOXHa, HO ero peanu3aLyst MoXeT MOBMMSATL HA BCEX Y4ACTHUKOB (PMHAHCOBOTO PhIHKA.

1.2. PbIHOYHBIN PUCK MPOSIBNSIETCA B HEGIAronpusSTHOM M3MEHEHIM LieH (CTOMMOCTH) NpUHaANexXalLmx Bam gMHAHCOBbIX MHCTPYMEHTOB, B
TOM uyucrie M3-3a HeGNarompusiTHOrO W3MEHEHWUs MONUTMYECKOW CUTyaLMW, PesKoi [eBanbBaLMW HaLMOHAmNbHOM BamioTbl, Kpuanca pbiHKa
rOCYAAPCTBEHHbIX AONTOBbIX 00s3aTenbeTB, GAHKOBCKOrO M BasOTHOTO Kpu3ica, OBCTOSTENbCTB HEMpeofonuMol CUmbl, TMaBHbIM 0OpasoM
CTUXUIAHOTO M BOEHHOTO XapaKkTepa, W Kak CreAcTBUe, MPUBOAMT K CHUXEHUIO JOXOAHOCTM WM Aaxe YObITkaM. B 3aBMCMMOCTU OT BbiGpaHHOM
CTPATErvM PbIHOYHbIIA (LiEHOBOIA) pUCK YT COCTOSITH B YBENUYEHUN (YMEHbLUEHUN) LieHbl (IMHAHCOBBIX MHCTPYMEHTOB. Bbl JOMKHbI OTAaBaTh cebe
OTYET B TOM, YTO CTOMMOCTb NPUHAAMNEXALLMX Bam (DUHAHCOBLIX MHCTPYMEHTOB MOXET KaK PacTy, TaK 1 CHIKATLCS, M e POCT B MPOLLTIOM He 03HadaeT
ee pocra B byayuiem. CrieiyeT cnelnanbHo 06paTiTb BHUMaHKE Ha CrieaytoLime PbIHOYHbIE PUCKM:

e BarnioTHblil pUCK NPOSIBNISIETCS B HEGNArONpUSTHOM U3MEHEHUN Kypca py6risi Mo OTHOLLEHMIO K MHOCTPaHHOI BanikoTe, Npyu kKoTopoM Batuu
[0X0bl OT BRaaeHust OUHAHCOBLIMM MHCTPYMEHTaMW MOTYT ObiTb MOABEPTHYTbI MHAMALMOHHOMY BO3AEACTBUIO (CHUKEHMIO peanbHON
noKynaTenbHON CNocoBHOCTY), BCNIEACTBYE Yero Bbl MoXeTe NoTepsiTh YacTb AOX0AA, a Takke NMOHECTY YObITKU. BantoTHbIA puUck Takke
MOXET MPUBECTU K M3MEHEHWI0 pa3mepa 0053aTeNbCTB N0 (DMHAHCOBBIM MHCTPYMEHTaM, CBS3aHHBIM C MHOCTPaHHOM BamtoToi Unu
NHOCTPAHHBIMU (PUHAHCOBLIMM MHCTPYMEHTAMM, YTO MOXET NPUBECTY K YObITKAM UMK K 3aTpyAHEHMIO BO3MOXHOCTM PACCUMTLIBATLCS MO
HIM.

o [IpOLEHTHbIN pUCK NPOSIBNISETCS B HEBNAronpUsATHOM U3MEHEHWM MPOLIEHTHOMN CTaBKM, BINSIOLLIEN Ha KYPCOBYKO CTOMMOCTb 0bnurauuin
(hVKCMpOBaHHBIM A0XOAOM. [pOLEHTHBIN puck MoxeT ObiTb 0BYCnoBnEH HecoBnageHuem CpokoB BOCTpeGoBaHMs (moralleHus)
TpeboBaHui 1 06513aTeNbCTB, a Takke HEOAMHAKOBOW CTENEHbIO M3AMEHEHUS MPOLIEHTHBIX CTABOK MO TpeboBaHNAM 1 06s3aTensCTBam.

e Puck 0GaHKpOTCTBA SMWTEHTA aKUMii MPOSIBASETCS B PE3KOM NafjeHuM LeHbl aKuuii aKUMOHepHOro oOLLecTBa, MPWU3HAHHOTO
HECOCTOSATENbHBIM, N B MPEABWOEHUM TakoW HECOCTOATENbHOCTW. [Ang Toro 4toObl CHU3WUTL PbIHOYHBIA puck, Bam crnegyert
BHMMATENbHO OTHECTUCH K AnBepcudmkaLmmn noptgens.

Kporvle TOro, BHMMaTeNbHO O3HAKOMbTECh C YCINOBUAMWU Ballero B3aUMOAENCTBUS C BaLUUM ynpasnawLwum ans Toro, 4TObbI OLIeHNTb
pacxodbl, C KOTOPbIMK 6y,qu CBA3aHbl BnageHne u onepauuu ¢ CbI/IHaHCOBbIMVI MHCTPYMEHTaMu 1 y6e,qv|Ter, B TOM, 4YTO OHM NpuemnemMsbl and sac u
He NULLIAKT BacC 0Xnaaemoro BaMu oxoaa.

1.3. PUCK NIMKBUAHOCTM NPOSIBASETCA B CHYKEHUM BOMOXHOCTM PeanuaoBatb (DMHAHCOBbIE MHCTPYMEHTBI MO HEOOXOAUMON LieHe 13-3a
CHIKEHMS Crpoca Ha HWX. [laHHbIA PUCK MOXET MPOSIBUTLCS, B YaCTHOCTH, NpK HEOBXOAMMOCTM BbICTPON NPOAaXM (MHAHCOBbLIX MHCTPYMEHTOB, B
yObITKaX, CBA3aHHBIX CO 3HAYUTENBHBIM CHIKEHNEM UX CTOMMOCTMH.

1.4. KpeAMTHbIA PUCK 3aKMOYAETC B BO3MOXHOCTW HEBbINOMHEHWNS KOHTPAKTHbIX W MHbIX 00513aTenbCTB, NPUHATLIX Ha cebs apyrumu
nuuamuy B cBsi3u ¢ Bawmmu onepauusmu. K uncny kpeauTHbIX pUCKOB OTHOCATCS CREAYHOLLIME PUCKM:

e  Puck gedonta no obamraunsam u UHbIM LONTOBbIM LiEHHbIM BymaraM 3aki4aeTcsl B BO3MOXHOCTM HENMaTeXecrnocoOHOCTH 3MUTEHTa
AONroBbIX LIeHHbIX 6ymar, YTO NpMBEAET K HEBO3MOXHOCTW UM CHUXEHUIO BEPOATHOCTM NOracitb €€ B CPOK U B NONTHOM obbeme.

e Puck KOHTpareHTa npOSIBNIAETCA B PUCKE HEUCTONHeHs obs3aTenscTs neped Bamu wnn Bawmm ynpasnsiowmm CO CTOPOHI
KOHTPAreHTOB. Balll ynpaBnsoLLMA JOMKEH NPUHAMATL MEPbI MO MUHMMU3ALIMN PUCKA KOHTPareHTa, OAHaKO He MOXET UCKIIYUTL ero
NOMHOCTHH0. OCOBEHHO BbICOK PUCK KOHTpareHTa npi COBEPLUEHUI ONepaLyii, COBEPLUAEMbIX Ha HEOpraHU30BaHHOM pbiHke, 63 yyacTus
KIMPUHTOBbIX OPraH13aLMi, KOTOpble MPUHMMALOT Ha ceBsl pUCKN HeUCNIONHeHUS 0653aTeNnbCTB. Bbl AOMKHbI 0TAaBaTL ceGe O0TYET B TOM,
YTO, XOTS YNpaBNALLMIA LEACTBYET B Balunx MHTEpecax 0T CBOErO MMEHM, PUCKM, KOTOPbIE OH NPUHMMAET B Pe3ymnbTaTe Takux AeiCTBMi,
B TOM YMCTEe PUCK HEMUCMIONHEHIS! AN HEHAANEXALLEro UCNONHeHUS 00s3aTenNbCTB TpeTbUX NNl Neped Balwmm ynpasnstolLmm, HeceTe
Bbl. Bam criefyeT UMeTb B BUAY, YTO BO BCEX CNyYasix AEHEXHbIE CPELCTBA KIMEHTa XpaHATCs Ha GaHKOBCKOM cyeTe, W Bbl HeceTe puck
GaHkpoTCTBa GaHka, B KOTOPOM OHU XpaHsiTcs. OLeHUTE, Te UMeHHO BYayT XpaHUTLCA NepefaHHble Bamu ynpasnatoLlemMy akTuBbl,
rOTOBbI JM Bbl OCYLLECTBNATL ONepaLi BHe LEHTPANM30BaHHOI KIMPUHTOBO MHAPACTPYKTYpbI.

e Pvck HewcronHeHns 06s3aTenbcTe nepef Bamu BalwWM YNPABASIOWMAM 33KMKOYAETCS B BO3MOXHOCTU HEUCTIONHEHWS BaLluM
YNpaBnsioliMM HEKOTOpbIX 0BS3aTeNbCTB Nepes BaMu, sIBNSETCS BUAOM pucka KoHTpareHTa. O6Lueil 06si3aHHOCTbI0 YNpaBisitoLLEro
ABNAeTCH 0693aHHOCTb [eiCTBOBaTL A0BGPOCOBECTHO M B BalMX WHTEpecax. B OCTanbHOM — OTHOLWEHWSI MEXOY KIMEHTOM W
YNpaBrsioliMM HOCSIT [1OBEPUTEMbHBIN XapakTep — 3TO 03HAa4YaeT, YTO PUCK BblGopa YNpaBMsIOLLEro, B TOM YMCIE OLEHKA €ro
npodheccHoHanama, NEXVT Ha Bac.

ﬂOFOBOp MOXET onpenenatb Kpyr (*)VIHaHCOBbIX WHCTPYMEHTOB, C KOTOPbIMU 6y/J,yT coBepLuaTbCcA onepauun, U camu onepauuu,
npegycMaTpuaTb HeobxoamMmMocTb nony4yeHUa AONONHUTENbHOIO cornacusa ¢ BaLLen CTOPOHbI B OnpeaeneHHbIX cryyaax, orpaHn4nBag,
Takum 06p630M, NOTHOMOUNA ynpaBnAoLWero. Bbl momxHbI 0TAaBaTh cebe OTYET B TOM, YTO, €CNK [0roBOp He COAEPXUT TakMX UK NHbIX
Ol'paHI/NeHI/IVI, ,D,OBepI/ITeJ'IbeIVI ynpaanmommﬂ obrnagaet LUMPOKUMI MpaBamMn B OTHOLUEHUW nepedaHHOro emy umyllectBa —
aHanorn4yHbiMn BallMM NpaBaM Kak coOCTBEHHMKA. BHMMATENbHO 03HAKOMbTECh C [0roBopomMm anda Toro, 4TOOb!I OLIEHUTb, Kakue
MOMTHOMOYMA NO UCMONb30BaHWIO Ballero Mmyllectsa 6ygeT UveTb Ball yl'lpaBJ'IFIIOLLlVIVI, KaKoBbl MpaBuna ero XpaHeHud, a Takke
BO3Bpata.



Baww ynpasnstowmin sensetcs uneHom HAY®POP, k koTOpoi Bbl MOXETe 00paTUTLCS B CryYae HapyLLEHUs BalKX NPaB U MHTEPECOB.
'ocynapcTBEHHOE PerynupoBaHUe W HAA30p B OTHOLLEHUM AESTENbHOCTY 3MUTEHTOB, NPO(ECCUOHANBHBIX Y4aCTHUKOB PhiHKA LIEHHbIX
Bymar, opraHu3aTopoB TOProBnM 1 Apyrx (MHAHCOBbIX OpraHu3aLui ocylectsnsetcs LieHTpanbHbim 6aHkom Poccuiickon ®epepaduu,
K KOTOPOMY BbI Takxe MoxeTe 0bpalLaTbcs B Cryyae HapyLLEHUs BaLUWX NpaB W HTepecoB. MommuMo 3Toro, Bbl BripaBe obpallaTses 3a
3aWuToi B cyaebHble 1 NPaBoOXpaHUTENbHbIE OPraHbl.

1.5. MpaBoBOM pUCK CBA3aH C BO3MOXHbIMM HEraTUBHBIMU NOCNELCTBUAMI YTBEPKAEHNS 3aKOHOAATENbCTBA MMM HOPMATUBHBIX aKTOB,
CTaHOapTOB CaMOPEryNMpyeMbIX OpraHu3aLuil, perynmpyrowmx pbiHOK LieHHbIX Bymar, Unn uHble 0Tpacni 3KOHOMMUKW, KOTOPbIE MOTYT MPUBECTH K
HeraTMBHbIM Ans Bac nocneacTausm. K npaBoBOMY pucKy Takke OTHOCUTCS! BOSMOXHOCTb U3MEHEHMS MPaBIUN pacyeTa Hamnora, HanoroBbIX CTaBOoK,
OTMEHbI HaNoroBbIX BbIYETOB W APYrie M3MEHEHUS HAaNOroBOro 3aKOHOAATENLCTBA, KOTOPbIE MOTYT NPUBECTY K HEraTUBHLIM Ans Bac nocneacTsmsm

1.6. OnepaumMOHHbIA PUCK 3aKIIOYAETCS B BO3MOXHOCTU MpUYMHEHWst Bam yBbITkOB B pe3ynbTaTe HapyLUeHUs BHYTPEHHWUX npoueayp
Bawwuero ynpasnsioLyero, owmbok 1 HegoBpOCOBECTHbIX AEACTBUIA €r0 COTPYOHWKOB, cO0eB B paboTe TeXHUYeckux cpeacTs Balero ynpasnsioLero,
€ro NapTHepOB, MH(PACTPYKTYPHbIX OpraHu3aLyin, B TOM YACTe OpraHN3aTopoB TOProB, KNUPUHIOBLIX OpraHu3aLmii, a Takke Apyrix opraHu3aLuil.
OnepaLmOoHHbIil PUCK MOXET UCKMIOYMTb UMK 3aTPYAHUTL COBEPLLEHWE ONepaLyi 1 B pesynbTate NpuBecTy K yobiTkam. O3HaKOMbTECh BHUMATENbHO
C [JOrOBOPOM NS TOr0, 4TOObI OLEHUTb, KaKe 13 PUCKOB, B TOM YMCIE PUCKM KaKMX TEXHUYECKMX COOEB, HeCeT Ball ynpaBnsioLLui, a kKakue 13 puckoB
HeceTe Bbl.

1.7. PVICKVI, CBA3aHHble C MHAMBUAYyanbHbIMU UHBECTULMOHHBLIMU CHEeTaMKU

[laHHblE PUCKM BO3HWKAIOT, ECIW 3aKIo4aeMblli BaMU JOrOBOp CBSi3aH C BEAEHUEM WHAMBMAYaNbHOrO UHBECTULMOHHOTO CYeTa, KOTOPbIM
MO3BONISIET BaM MOMY4UTb MHBECTULMOHHBIA HAMOrOBIN BblYeT. Bce pucku, koTopble yoMsHyTHI B HacTosILLeN [leknapauuu, UMEeIoT OTHOLLEHe U K
WHOMBUAYANbHBIM UHBECTULIMOHHBIM CYETAM, OfHAKO CYLLECTBYIOT OCOBEHHOCTH, KOTOPbIE HEOBXOAUMO 3HaTb ANs TOro, YTOBbl BOCMONL30BaTLCS
HanoroBbIMI NPENMYLLECTBAMM, KOTOPbIE NPEAOCTABNSIOT Takue CHeTa, W UCKMIOUUTb PUCK MULLUTLCS TakuUX MPENUMYLLECTB.

CyLLecTByeT f1Ba BapyaHTa MHBECTULIMOHHBIX HaNOroBbIX BbIYETOB:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXETE EXErofHo obpalyaTbCsi 3@ BO3BPATOM YNrayeHHOro MOAOXOAHOTO Harora Ha CyMMY CAENaHHoro
BaMu B3HOCA, HO AOMKHbI ByeTe ynnaTuTb NOLOXOAHbIIA HAMOT HA JOXOA, UCHUCTIEHHBIN NPU 3aKPbITUM MHOMBUEYaNbHOTO MHBECTULIMOHHOTO CYeTa;

2) «Ha u3bsiTUE CPEACTB CO CHeTay, MO KOTOPOMY Bbl HE CMOXETE MONy4aTh EXeroAHbIA BO3BPAT Hanora, Ho byaeTe 0cBOBOXAEHbI OT ynnaTbl
MOJOXOAHOTO Harora Npy M3bSITUM CPEACTB C MHAMBUAYaNbHOTO MHBECTULIMOHHOTO CYeTa.

O6paT|/|Te BHMaHWe Ha TO, YTO Bbl CMOXETE BOCMONIb30BATLCA TONbKO OAHMM W3 BapnaHTOB WHBECTULMOHHOIO HanoroBoro Bbl4eTa, 310
3HAYWT, YTO ECTNM Bbl XOTS Obl OAHAXAbI BOCMNonb3yeTecb NHBECTULMOHHLIM BbI4ETOM «Ha B3HOC», TO HE CMOXeETe BOCMONb30BaTbCs UHBECTULMOHHBIM
BblHETOM «Ha U3bATNE CPEeACTB», YTO MOXET NULLNTL BaC BCEX NPEenMyLLECTB 3TOr0 BapuaHTa. Onpe,qenMTe MPeAnoYTUTENbHLIN ANS BAC BapuaHT,
oﬁcy,qMTe OOCTOMHCTBA W HELOCTaTKM KaXaoro BapuaHTa C BalMm ynpasngawowmm u (VIJ'IVI) KOHCYNbTAHTOM, cneuuanusmpyrownmca Ha
COOTBETCTBYHLLMX KOHCYNbTaLKAX.

Bam cnegyet MMeTb B BUAY TakKXe TO, YTO eCn Bbl NpeKpaTuTe Ball JOrOBOP paHee TPeX NeT, TO He CMOXeTe BOCNOJ1b30BaTbCA ONNCaHHBIMU
MHBECTULMOHHBIMW HanoroBbIMK Bbl4E€TaMW, 1, B Cly4ae €Cruv Bbl NON1b30BaNIUCb BbIYETOM «Ha B3HOCY, Bbl 6y,que 00s3aHbI BEPHYTb roCyAapcCTBYy BCE
CyMMbl BO3BpaLLEHHOro Bam Hanora.

Bal ynpaBnstoLmii He 3HaeT 0 BalleM BbibOpe BapuaHTa MHBECTULMOHHOIO HarnoroBOrO BbIYETA 1 HE Y4aCTBYET B BALUMX OTHOLLEHUSX C
HanoroBom cnyx6o.

O6pa|.|.|,aeM BHMMaHWe Ha TO, YTO Bbl MOXET€ WMETb TONbKO OAUH VIHLI,VIBM,EI,yaJ'IbeIVI VHBECTULMOHHBIN CYeT. OTKprTVIe HECKONbKUX
MHOMBMAYaNbHbIX NHBECTULMOHHBLIX CHETOB Y OAHOI0 UK 'y pasHbIX npogheccroHanbHbIX Y4aCTHMKOB PbIHKA LIeHHbIX 6ymar npmBeaeT K TOMY, YTO Bbl
HEe CMOXeTe BOCNOJ1b30BaTbCA NHBECTULNOHHLIM HarnoroBbIM BbIMETOM HU NO OOHOMY U3 HUX.

2. NEPEYEHDb IONONHUTENbHbLIX PUCKOB, CBA3AHHBIX C MPOU3BOAHBbIMA ®UHAHCOBLIMU UHCTPYMEHTAMMU

Llenb HacTosiero pasgena [leknapauum o puckax — NpeaocTaBuTh BaM UHGOPMaLMIo 06 OCHOBHBIX pUCKaX, CBSI3aHHBIX C MPOU3BOAHBIMM
(hVHAHCOBBIMN MHCTPYMEHTaMM.

[laHHble MHCTPYMEHTLI ((hbtovepcsl, hopBapabl, ONUMOHBI, CBOMbI M Ap.) MOAXOAAT He BCeM knueHTam. bonee Toro, HekoTopble BWAb
NPON3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB COMPSXKEHBI C BOMBLLMM YPOBHEM puCKa, 4eM Apyrue. Tak, Mpofaxa OnLUMOHHBIX KOHTPAKTOB W 3aKMioYeHne
(hbHOYEPCHBIX KOHTPAKTOB, hOpPBAPAHbIX KOHTPAKTOB 1 CBOM-KOHTPAKTOB NMPU OTHOCUTENBHO HeBOMbLLMX HebnaronpusTHbIX konebaHusX LieH Ha pbiHKe
MOXET NOABEPrHYTb BAC PUCKY 3HAUMTENbHbIX YObITKOB. C y4eToM 3T0ro, CoBEpLUEHNE CAEMOK MO NPOAaKe OMLMOHHBIX KOHTPAKTOB M 3aKIoYeHue
(hbHOYEPCHBIX 1 (DOPBAPAHBIX KOHTPAKTOB MOXET ObITb PEKOMEHA0BAHO TONBKO OMbITHBIM MHBECTOPaM, 06nafatoLLyM 3HaUUTENBHBIMW (PUHAHCOBBIMM
BO3MOXHOCTSIMM M NPAKTUYECKUMI 3HAHNSMMW B 061aCTV NPUMEHEHNS HBECTULIMOHHBIX CTPaTeruiA.

Hacroswwin pasgen [leknapauum o puckax 0THOCUTCS TakKe U K NPOU3BOAHBIM (DUHAHCOBBIM MHCTPYMEHTaM, HanpaBMEHHbIM Ha CHUXEHWE
PUCKOB [pYrux ornepauuit Ha (POHAOBOM pbiHKe. BHUMaTenbHO OLEHUTE, Kak BaluW MpOM3BOAHbIE (DUHAHCOBbIE MHCTPYMEHTBI COOTHOCATCA C
OornepaLmsamMu, PUCKM N0 KOTOPbIM OHW MPWU3BaHbl OFPaHUuUTL, W yBeanTech, YTOo O06BEM MO3ULMKM Ha CPOYHOM PblHKE COOTBETCTBYET 06bemy
XE[PKMPYEMOIA MO3NLIMM Ha CTIOT-PbIHKE.

B cnyvae, ecrv feicTByOWMM 3aKOHOAATEMNLCTBOM M VIHBECTULMOHHOM AeKnapaLmen He 3anpelleHo WHBECTUPOBAHWE B MPOM3BOAHbIE
(hVHAHCOBbIE MHCTPYMEHTbI, [leknapalums o puckax AOMONHAETC COOTBETCTBYHOLMMI NOMOKEHNUSMM HIKE:

2.1. PbIHOYHBII pUCK. MOMMMO 06LLErO PbIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIN HECET KITMEHT, COBEPLUAIOLLMIA ONepaLu Ha PbIHKE LiEHHbIX
Bymar, Bbl B CTyyae 3aKkmnioyeHust Balim ynpasnsiolimM AOrOBOPOB, SBNSIOWMXCS NPON3BOAHBIMU (DMHAHCOBBIMU UHCTPYMEHTaMM, ByaeTe HeCTy
pUCK HEGNaronpuATHOrO M3MEHEHWUs! LieHbl Kak (DUHAHCOBBLIX MHCTPYMEHTOB, SBNSIOLMXCS GasuCHbIM aKTUBOM MPOM3BOAHBIX (HUHAHCOBLIX
MHCTPYMEHTOB, TaK W PUCK B OTHOLLEHWM aKTMBOB, KOTOPbIE CryxaT obecnedeHnem. B cnyyae HeBNAronpuATHOTO M3MeHeH!s LieHbl Bbl MoxeTe B
CPaBHUTEMNBHO KOPOTKWIA CPOK MOTEPSATb CPEACTBA, ABNALIMEC oGecneyeHeM NPOM3BOAHBIX (OMHAHCOBLIX MHCTPYMEHTOB. Mpu 3aKNYeHUn
[0rOBOPOB, SIBNAIOLIMXCH NPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM, Bbl AOMKHbI YUMUTbIBATL, YTO BOMOXKHOCTb PACMOPSHKEHNS aKTUBaMM,
ABNSAOLMMUCA 0BECnIeYeHreM Mo TakvuM AOroBOPaM, OrpaHiyeHa. MMyLLecTBo (YacTb MMYLLECTBa), NpuHaaexallee Bam, B pesynbTate 3akmtoueHns
[0roBOpa, SABNAILIErocs NPON3BOAHLIM (DUHAHCOBbLIM MHCTPYMEHTOM, ByaeT ABNATLCA oBecneyeHemM UCMONHEHUs! 06A3aTeNbCTB N0 YkasaHHOMY
[OrOBOPY W PacropsiKeHUe UM, TO €CTb BO3MOXHOCTb COBEpLLEHNS Balumm ynpasnstoLLmMm caenok ¢ Him, ByaeT orpaHyeHo. Pasmep obecrieyeHus
N3MEHSIETCA B NOPSKE, NPeayCMOTPEHHOM AOrOBOPOM (Cneumdivkalien KOHTPpaKTa), 1 B pesynbTaTe Balw ynpaBnsiowuit MOXeT ObiTb OrpaHuyeH B



BO3MOXHOCTM pacrnopsikaTbCst Baluyum nMyLLecTBoM B GOMbLUEI CTENEHM, YeM [0 3aKrioueHust oroBopa. Takke HeobXxoaMMO y4ecTb BO3MOKHOCTb
MPUHYAUTENBHOTO 3aKPLITUS MO3MLMK. HebraronpusTHoe 3MeHeHWe LieHbl MOXET NMPUBECTY K HEOBXOAMMOCTH BHECTW OMONHUTENbHbIE CPEACTBA
ANs TOro, YToGbl NPUBECTN 0BECTIEYEHIE B COOTBETCTBIE C TPEBOBAHMSIMY HOPMATUBHBIX aKTOB 11 GPOKEPCKOro JOroBopa, YTO JOIKHO ObiTh cAeNaHo
B KOPOTKWIA CPOK, KOTOPbLI MOXeT GbiTb HegoctatToueH Ans Bac. O6cnyxuBatowmuit Bawero ynpaenstowero Gpokep B 3TOM cryyae Bripase Ge3
LOMNOMNHUTENBHOTO Cornacusi Batero ynpaBnsoLero «MpuHyaMTENBHO 3aKPbITh MO3ULMIOY, TO €CTb 3aKITHOUUTL AOTOBOP, SBISIOLMIACS NPOU3BOAHBIM
(hWHAHCOBBIM MHCTPYMEHTOM, NN NPUOGPECTM LieHHbIE Bymaru 3a cyeT Balumx [JeHexHbIX CPEeACTB, UNu NpoaaTh Bawuy ueHHble Gymaru. 3To MoxeT
ObiTb CENaHo Mo CyLEeCTBYIOWWM, B TOM YUCIe HEBbIFOAHbIM, LieHaM W MPUBECTU K BO3HMKHOBEHMIO Yy Bac yObITkoB. Bbl MOXeTe MOHecTH
3HaunTEnNbHbIe YObITKX, HECMOTPS Ha TO, YTO NOCIE 3TOr0 M3MEHEHNE LieH Ha (hMHaHCOBLIE MHCTPYMEHTbI MOXET NpuHATL GriaronpusatHoe Ans Bac
HanpagneHwe, 1 Bbl nonyuuni 6bl oxo, ecnv 6bl Balwa nosuums He Gbina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Mpi HEGNAronpuaTHOM CTeYeHIM
06CTOATENLCTB MOXET MPEBLICUTL CTOMMOCTL HaXOAALLMXCS Ha Baluem cyeTy akT1BoB.

2.2. PUcK NUKBUAHOCTU. TPYOHOCTU C 3aKPbITMEM MO3ULMIA W NOTEPU B LieHE MOTYT MPUBECTMU K YBENMYEHMIO YObITKOB OT NPOU3BOAHBIX
(h1HaHCOBbIX MHCTPYMEHTOB MO CPaBHEHMIO C 06bIYHBIMM CAeNKkam. OnepaLy ¢ IPON3BOAHBIMY (PUHAHCOBLIMM MHCTPYMEHTaMM, GasnCHBIM aKTUBOM
KOTOPbIX SIBMSIOTCA LieHHble GyMar MHOCTPaHHbIX SMUTEHTOB UMM WHAEKCHI, PACCYUTaHHbIE NO TaKUM LieHHbIM Gymaram, BREKyT Takke pUcKH,
CBsi3aHHbIe C MHOCTPAHHbIM MPOUCXOXAEHUEM Ga3nCHOTO aKTuBa.

3. NEPEYEHDb JONONHUTENbHLIX PUCKOB, CBA3AHHBIX C MPUOBPETEHWMEM MHOCTPAHHbBIX LIEHHBIX BYMAT

Llenb HacTosiero pasaena [leknapaumm o puckax — NpefocTaBuTb Bam MHAOPMaLMIo 06 OCHOBHBIX pUCKaX, CBA3AHHBIX C MPUOBPETEHMEM
MHOCTPaHHbIX LieHHbIX Gymar. WHOCTpaHHble LieHHble Gymaru MoryT ObiTb MpuUOBpeTeHbl 3a PYGEXOM WNM Ha POCCHMICKOM, B TOM 4ucre
OpraHN130BaHHOM, (DOHOBOM PbIHKE.

OnepauusiM C MHOCTPaHHBIMW LieHHbIMM Oymaramu npucylum oblyme pucKM, CBSI3aHHbIE C OMepauusiMi Ha PbiHKE LeHHbIX Bymar co
CreayoLyMM 0COBEHHOCTAMM.

B cnyyae, ecnu JZleVlCTByIOLLl'VIM 3aKOHOZATEeNbLCTBOM M MIHBECTULIMOHHON Jeknapauunei He 3amnpeLleHo MHBECTUPOBAHWE B MHOCTPaHHbIE
LleHHble 6ymarv1, [leknapauus o0 puckax SonornHseTcs COOTBETCTBYHLLMMW NONOXEHUAMN HUXKE:

3.1. CucTeMHBIIH PUCK. [PUMEHUTENBHO K MHOCTPAHHBIM LiEHHBIM ByMaram CUCTEMHbIE PUCKW, CBOMCTBEHHBLIE POCCUICKOMY (DOHAOBOMY
PbIHKY AOMOMHSIOTCH aHaNOMMYHbIMA CUCTEMHBIMI PUCKaMK, CBOWCTBEHHbIMM CTpaHe, rAe BbiMyLieHbl WnW 06pallaiTcs COOTBETCTBYHOLME
WHOCTPaHHble LieHHble bymarn. K 0CHOBHbIM (hakTopaM, BAMSIOLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIEMOM, OTHOCATCS MONMUTMYECcKas CuTyauus,
0COBEHHOCTI HALMOHAMNbHOTO 3aKOHOAATENbCTBA, BAMOTHOMO PErynupoBaHNs U BEPOSTHOCTb MX U3MEHEHMS, COCTOSHUE roCyapCTBEHHbIX (IUHAHCOB,
Hanuune n cTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMBI CTPaHbI MECTA HAaXOXAeHUs nuua, 0653aHHOM0 N0 MHOCTPaHHOM LieHHON Bymare. Ha ypoBeHb
CMCTEMHOTO pUCKa MOTYT OKa3blBaTb BIWSHWE W MHOTME Apyrie akTopbl, B TOM YUCNE BEPOSTHOCTb BBEAEHWS OrpaHUYeHWi Ha WHBECTULWM B
OTAErMbHbIE 0TPaCN SKOHOMUKM UMK BEPOSTHOCTb OJHOMOMEHTHO AeBanbBaLyi HaLMOHanbHON BamnioTbl. OBLIENPUHATON UHTErpanbHON OLEHKO
CUCTEMHOTO pUCKa MHBECTULMIA B WHOCTPAHHYIO LieHHYI0 Dymary sBRSeTCS «CyBEepeHHbIi PENTUHM B WHOCTPAHHOWM Mn HaLMOHANbHOW BankoTe,
NPUCBOEHHBIV CTPaHe, B KOTOPOiA 3apervcTpypoBaH 3aMUTEHT, MEXOyHapoaHbIMU pelTiuHroBbiMu areHTcTBami MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT uMeTb B BUAY, YTO PENTUHIU SIBASIOTCS NMULIb OPUEHTUPAMW M MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb
peanbHol cuTyauuu. B cniyyae coBepLUeHUs CAENOK C MHOCTPaHHBIMU AEMNO3UTapHBIMM PACTMCKaMU TOMUMO PUCKOB, CBA3AHHBIX C AMUTEHTOM CaMnX
pacnucoK, HeobXOLMMO YYMTbIBATL M PUCKM, CBSA3AHHBIE C AMUTEHTOM MPELCTaBMSIEMbIX [aHHbIMI PacrMckamu MHOCTPaHHbIX LieHHbIX Oymar. B
HacTosllLee BpeMsi 3aKOHOAATEeNbCTBO paspellaeT POCCUACKMMW WHBECTOpaMM, B TOM YMCNE HE SBMSIOWMMUACA KBanU(ULMPOBaHHBIMM,
npuobpeTeHne JOMyLEeHHbIX K NyBnMYHOMY pasmeLLeHuto 1 (unu) nybnuyHomy obpalenuio B Poccuiickon ®efiepaln MHOCTPaHHbIX LiEHHbIX Bymar
kak 3a pybexom, Tak 1 B Poccun, a Takke No3BonsieT y4eT npas Ha Takue LieHHble Gymaru poccuidickumi aenosutapusmn. Mexay Tem, cyliecTsyot
PUCKA W3MEHEHWS PETYNATUBHBLIX MOAXOAOB K BMAZEHWIO U OnepauusM, a Takke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE MHCTPYMEHTLI, B
pesynbTaTe Yero MOXET BO3HUKHYTb HEODXOAMMOCTb N0 MX OTHYXXAEHMO BOMpekM Bawumm nnanam.

3.2. NpaBoBoii puck. Mpu nprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxogumo oTaaBaTh cebe OTYET B TOM, YTO OHM He BCerga
SBNAKOTCA aHanoramy poCCUMCKNX LieHHbIX Bymar. B mtoBom crydae, npegocTaBnsembie mMo HUM MpaBa W npaBuma WX OCYLIECTBREHWS MOryT
CYLLIECTBEHHO OTNMYATLCS OT MPaB N0 POCCUICKUM LieHHbIM Bymaram. BoamoxHoCTH cyfe6HO 3aluTbl NpaB Mo MHOCTPaHHBIM LieHHbIM Bymaram
MoryT BbITb CyLLECTBEHHO OrpaHNyYeHbl He0bX0AMMOCTbI0 0bpalLLeHns B 3apybexHble cynebHble u paBooXpaHUTENbHbIE OpraHbl MO YCTaHOBNEHHbIM
npaBunam, KOTopble MOTyT CyLECTBEHHO OTNYaTLCA OT elicTByloLmx B Poccum. Kpome Toro, npu onepaumsix ¢ MHOCTPaHHbIMM LigHHbIMM Bymaramu
Bl B 60MbLIMHCTBE CRy4aeB He CMOXeTe NonaraTbCs Ha 3aLlyTy CBOMX NPaB W 3aKOHHbIX MHTEPECOB POCCUIACKAMM YNONHOMOYEHHbBIMY OpraHamu.

3.3. PackpbiTHe MHhopmaumm. Poccuitckoe 3aKOHOAATENbCTBO [ONYCKAET PaCKPbITUE UHAOPMALM B OTHOLLIEHUN MHOCTPAHHBIX LIEHHbIX
Gymar no npasunam, AeNCTBYIOLMM 3a PyBEXOM, W Ha aHrMMICKoM Si3bike. OLEHUTE CBOK FOTOBHOCTb aHANNU3MPOBaTh MHAOPMaLMIO Ha aHIIINICKOM
A3blke, a TaKKe To, NOHUMAaETe Nn Bbl 0TNNYMS Mexay NPUHATBIMM B Poccim npasunami hUHaHCOBOM 0TYETHOCTM, MexayHapoaHbIMM CTaHaapTaMu
(h1HAHCOBOW OTYETHOCTY UMM NPaBUNaM1 PUHAHCOBOI OTYETHOCTH, MO KOTOPbIM NYBRMKYETCS MHAOPMALMA SMUTEHTOM MHOCTPaHHBIX LiEHHbIX Bymar.
TakKe poccuiickue OpraHM3aTopbl TOPToBAM 1 (Mnk) BPOKepPb! MOTYT OCYLLECTBIISITb NEPEeBO, HEKOTOPbIX AOKYMEHTOB (MH(OPMALK), PACKPbIBAEMbIX
MHOCTPaHHbIM 3MUTEHTOM Ans Balwero ynoGcTea. B aToM criyyae nepeBod MOXeT BOCMPUHMMATBLCS WCKMKOUMTENBHO kak BCriomoraTenbHas
MHGOPMALMS K OMUMANbHO PacKPbITbIM AOKYMEHTaM (MHOpMaLmMu) Ha MHOCTpaHHOM si3bike. Bcerga yuuTbiBaiiTe BEPOSITHOCTb OLWMGOK
nepeBoAYMKa, B TOM YMCTE CBA3AHHBIX C BO3MOXHBIM PasNMYHbIM NEPEBOAOM OAHUX U TeX Xe WMHOCTPaHHbIX CMOB M (hpas UM OTCYTCTBUEM
06LLENPUHATOrO PYCCKOro aKBUBANeEHTa.

4. MEPEYEHb OOMNONMHUTENBHbIX PUCKOB, CBA3AHHbLIX C 3AKNIOYEHUEM [JOrOBOPOB, ABNAIOLUXCA NPON3BOAHBIMU
®UHAHCOBbIMU NUHCTPYMEHTAMW, BA3UCHBIM AKTUBOM KOTOPBIX ABIAOTCA LIEHHBIE BYMAI UHOCTPAHHbLIX SMUTEHTOB
WWNKN UHOEKCbI, PACYUTAHHBIE MO TAKUM LLEHHbIM BYMAIAM.

Llenb HacTosiwero pasgena [exnapauum O puckax — NpedocTaBuTb BaM 06Lyl0 MH(OpMaLmMio 06 OCHOBHBLIX PUCKAX, CBS3aHHLIX C
3aKIIYEHNEM [OrOBOPOB, SBNSIOWMXCS NPOU3BOAHBIMU (DUHAHCOBLIMIM MHCTPYMEHTaMK, GasiCHBIM akTMBOM KOTOPbIX SIBMISOTCA LigHHble Gymaru
MHOCTPAHHbLIX 3MMTEHTOB WM WHOEKCHI, PACCYUTAHHbIE NO TaKMM LEHHbIM Gymaram (manee — npOWU3BOLHbIE (PMHAHCOBbIE MHCTPYMEHTbI C
MHOCTPaHHbIM GasnCHbIM aKTUBOM). 3aKMioYeHNe yKasaHHbIX JOTOBOPOB CBA3aHO C PUCKAMM, XapakTepHbIMU ANs BCEX NMPOM3BOMHbBIX (UHAHCOBBLIX
MHCTPYMEHTOB, a Takke CreLuduIeckumMn puckamu, 0GyCroBneHHbIMI MHOCTPAHHBIM NPOMCXOXAEHUEM Ba3NCHOTO akTuBa.



B cnyyae, ecnv fencTBYIOLMM 3aKOHOAATENBCTBOM W MHBECTULMOHHOM AeKnapaLueil He 3anpeLLeHo 3akrioYeHre oroBopoB, SABMSHOLLMXCS
MPOM3BOLAHBIMU (PUHAHCOBLIMW MHCTPYMEHTAMM, 6a3nCHbIM aKTBOM KOTOPbIX ABNAKOTCA LEeHHble 6ymarM MHOCTPaHHbIX SMUTEHTOB nMnn NHAEKCHI,
paccynTaHHble N0 TaKUM LIEHHbIM 6ymaraM, [eknapauus o puckax AONOMHAETCS COOTBETCTBYIOLLMMU MOSNOKEHUAMM HUXKE:

Pucku, cBA3aHHbIe ¢ NPOU3BOAHLIMU (PMHAHCOBLIMU UHCTPYMEHTaMM

[laHHble MHCTPYMEHTLI NOAXOASAT HE BCeM KNeHTaM. bonee Toro, HekoTopble BiAbI MPON3BOAHBIX (VHAHCOBBIX MHCTPYMEHTOB COMPSIKEHDI
¢ GorbluMM YpOBHEM pucKa, YeM fpyrie. TaK, Mpu NOKyrMKe ONLMOHHOTO KOHTPaKTa NOTEpU KIUEHTa He MPeBbICAT BENMYMHY YrnadeHHbIX MpeMui,
BO3HarPaXaeHus U PacxofoB, CBA3aHHbLIX C UX coBeplueHneMm. Mpofaka OMUMOHHBIX KOHTPAKTOB C TOUYKM 3pEHUS pUCKa KIMEHTA W 3akrioueHue
(hbloYEPCHbIX KOHTPAKTOB, (hOpBApAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTABUMbI - MPU OTHOCUTENBHO HEBOMbLIMX HeBNaronpusTHbIX
KoneBaHusX LieH Ha pbiHKe Bbl NofiBepraeTech PUCKy 3HAYUTENbHBIX YObITKOB, NPU 3TOM B Cry4ae NpoAaxu (DbrYEPCHbIX M POPBAPAHbIX KOHTPAKTOB
1 MPOJ@XM OMNLMOHOB Ha MOKYMKY (OMLMOHOB «KOMM») HEOrpaHUYeHHbIX YObITKOB. C y4eToM 3TOro, CoBepLUEHME CAEMOK MO NPOAaXE OMLMOHHBIX
KOHTPAKTOB 1 3aKIueHne (broYepcHbIX U DOpBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHOBAHO TOMBKO OMbITHBIM MHBECTOPaM, 06nafatoLLMMm
3HAYNUTENbHBIMM (HMHAHCOBBIMM BO3MOXHOCTSIMM 1 MPaKTUYECKUMI 3HAHWAMM B 0BNACTI MPUMEHEHNS MHBECTULMOHHBIX CTpaTErui.

Hacroswas Aeknapauust OTHOCUTCS Takke M K MPON3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM, HanpaBMEeHHbIM Ha CHIKEHUE PUCKOB APYriX
ornepauuit Ha POHA0BOM pbIHKe. BHUMaTenbHo oLeHuTe, kak Balum npon3BofHble (MHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OnepaLmsamMm, pUCK No
KOTOpbIM Bbl HamepeHb! orpaHnumThb, 1 yBeanTech, 4To 06bem Baluel No3nLmmn Ha CPOYHOM PbIHKE COOTBETCTBYET 06BEMY MO3NLIMK HA CMOT PbIHKE,
koTopyto Bbl xemkupyerte.

4.1. PbIHOYHBIN pucK. MoM1MO 06LLUEro PLIHOYHOTO (LIEHOBOrO) PUCKa, KOTOPLIA HECET KIMEHT, COBEPLLAIOLLMIA ONepaLii Ha PbIHKE LieHHbIX
Bymar, Bbl, B criyyae 3akniodeHus bro4epCHbIX, POPBapAHbIX 1 CBOM AOTOBOPOB (KOHTPAKTOB), a Takke B Cyvae NPOAaxM ONMLMOHHbLIX KOHTPAKTOB,
Bynete HecTu puck HebnaronpusTHOrO M3MEHEHUS LieHbl Kak (PMHAHCOBBLIX WHCTPYMEHTOB, ABNSIOLMXCH 6a3WUCHBIM aKTMBOM MPOVU3BOAHBIX
(DMHAHCOBbIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLIEHUW aKTUBOB, KOTOPbIE CriyxaT obecneyeHneM. B criyyae HebnaronpusiTHOro 3MeHeHUs LieHb! Bbl
MOXETE B CPABHUTENBHO KOPOTKUIA CPOK NOTEPSTL CPEACTBA, ABNAIOLLMECS 0becneyeHemM NPOM3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB.

4.2. Puck nuksupHoctn. Ecnv Bawa MHBECTWUMOHHAs cTpaTervs npegycMaTpuBaeT BO3MOXHOCTb BO3HMKHOBEHWS HEOBXOAMMOCTM
3aKpbITS MO3WLMK NO COOTBETCTBYHOLLEMY KOHTPAKTY (MM 3aKNIOYEHNS CAENKM C MHBIM KOHTPAKTOM, KOTOpast CHXaET PUCK N0 AAHHOMY KOHTPaKTy),
obpaLyaiTe BHUMaHWe Ha NNKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, Tak kak 3aKpbITW e MO3WLMiA N0 HENVKBUAHBIM KOHTPAKTaM MOXET NPUBECTU K
3HaYMTENbHBIM [ONOMHUTENbHBIM YObITKAM B CBS3W C WX HWU3KOW NUKBMOHOCTbIO. OBpaTuTe BHUMaHWe, YTO, Kak MpaBuWio, KOHTpakTbl ¢ Bonee
OTAaneHHbIMU CPOKaMU UCMOMHEHNS MEHEE NUKBUAHBI N0 CPABHEHMIO C KOHTPaKTamu ¢ 6rimskumn cpokamn ucnonHeHus. Ecnu 3aknioyeHHbIin Bamu
[0r0BOp, SBNALMIACH NPOM3BOAHBIM (HUHAHCOBLIM UHCTPYMEHTOM, HENMKBUAEH, W Y Bac BO3HWKNa HE0BX0AMMOCTb 3aKPbITb NO3MLINI0, 0653aTENBHO
paccmaTpuBaiiTe NOMUMO 3aKPbITUS MO3NLMKM MO AAHHOMY KOHTPAKTY arnbTepHaTWUBHbIE BapWaHTbl UCKMIOYEHUs prcka MOCPEACTBOM 3aKMiOYeHUs
CAENOK C MHBIMW MPOU3BOAHBIMU (PUHAHCOBBLIMM MHCTPYMEHTaMK Uik ¢ BasucHbIMK akTuBamu. icnonb3oBaHne anbTepHaTVBHBLIX BAPUAHTOB MOXET
NPUBECTW K MEHbLUIM YBbiTkam. Mpu 3TOM TPYAHOCTY C 3aKPbITUEM NO3WLIMA U NOTEPW B LIEHE MOTYT NPUBECTM K YBENUYEHNIO YObITKOB N0 CPABHEHWIO
¢ 06bl4HbIMM caenkamu. Balwm nopyyeHus, HanpaBneHHble Ha OrpaHnyYeHre YObITKOB, He BCeraa MOryT OrpaHUyuTb NOTEPW 40 Npeanonaraemoro
YPOBHSI, TaK Kak B pamKkax CknafblBaloLLieiCs Ha pbiHKe CUTyaLW WCMONHEHWe Takoro MOpyYeHus Mo ykasaHHOW Bamu LieHe MOXeT okasaTbCs
HEBO3MOXHbIM.

4.3. OrpaHuyeHne pacnopsikeHusi cpeacTBamm, ABNA0WMMMCS obecneyeHneM. MMyLiecTBo (YacTb MMYLLECTBa), NpuHaanexallee Bam,
B pesynbTaTe 3aKMo4YeH!st AOroBOpa, ABNAIOLLErocs NPOM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, OyaeT SBNSTLCA obecneyeHnem UcnonHeHus Batumx
06513aTeNbCTB MO [JOroBOpY 1 PacropsikeHne UM, TO eCTb BO3MOXHOCTb COBEPLLEHNS Bamu cenok ¢ HuM, ByaeT orpaHudeHo. Pasmep obecneyeHust
U3MeHsIeTCa B Nopsiake, NpeAycMOTPEHHOM JOrOBOPOM (cneuuduKkaLmeit KOHTPaKTa), U B pesynbTate Bbl MOXETE BbiTb OrpaHMyeHbl B BOIMOXHOCTY
pacrnopskaTbCs CBOMM UMYLLECTBOM B GOMbLUEI CTEMEHM, YeM A0 3aKrioYeHus AOroBopa.

Pucku, o6ycnosneHHble WHOCTPAHHbIM NPOUCXOXAEeHUEM 6a3ucHoro akTMBa

4.4. CncTeMHBI pucK. MpUMeHNTENBHO K Ba3nCHOMY aKTVBY MPON3BOAHBIX (IMHAHCOBLIX MHCTPYMEHTOB — LieHHbIM ByMaram MHOCTPaHHbIX
9MUTEHTOB W WHOEKCAM, PacCyMTaHHbIM MO TakWM LieHHbIM Oymaram, CUCTEMHblE PWUCKM, CBOWCTBEHHblE POCCHIACKOMY (POHAOBOMY PbIHKY
BOMONHAKTCSH aHANOTNYHBIMA CUCTEMHBIMW PUCKaMK, CBOCTBEHHBIMM CTPaHe, TAe BbiMyLyeHbl Ui obpalyalTcs COOTBETCTBYIOLNE MHOCTPaHHbIE
LieHHble Bymar. K OCHOBHbIM (hakTopaM, BAMAIOLLMM Ha YPOBEHb CUCTEMHOTO pUCKa B LIENIOM, OTHOCATCS MONUTAYECKAs CUTYaL s, OCOBEHHOCTM
HaLWOHaNbHOTO 3aKOHOAATENbCTBA, BaMoTHOMO PErynnpoBaHus U BEPOSITHOCTb UX M3MEHEHWS, COCTOSIHUE FOCYAapPCTBEHHBIX (IMHAHCOB, HAaMnyKe 1
cTeneHb pasBUTOCTW (HMHAHCOBOM CUCTEMbI CTPaHbl MecTa HaxOXAeHMs Nuua, 0BS3aHHOTO MO MHOCTPaHHBIM LieHHbIM Bymaram. Ha ypoBeHb
CUCTEMHOTO pUCKa MOTYT OKa3blBaTb BINSHWE W MHOTVE Apyrie (hakTopbl, B TOM YUCNE BEPOATHOCTb BBEAEHWS OrPaHUYEHW Ha WHBECTULMK B
OTAenNbHble 0TPACHM SKOHOMMUKN UMK BEPOSITHOCTb OAHOMOMEHTHOI AeBanbBaLyMi HaLmoHanbHol BantoTbl. OBLENpPUHATON MHTErPanbHOI OLEHKON
CUCTEMHOTO puCKa WHBECTULIA SBNAETCS «CYBEPEHHbIN PEATUHI» B MHOCTPAHHOM MNW HaLMOHaNbHON BantoTe, MPUCBOEHHBIN CTPaHe, B KOTOPOIA
3aperucTpupoBaH AMUTEHT MHOCTPAHHON LIEHHOM Bymaru, MexayHapoaHbIMu penTuHroBbiMu areHTcTBamn MOODY'S, STANDARD & POOR'S, FITCH
IBCA, ogHako crneayeT UMETb B BUAY, YTO PEATUHMN SBASIOTCS NULLb OPUEHTUPAMU 1 MOTYT B KOHKPETHbIA MOMEHT He COOTBETCTBOBATL PeasbHOM
cuTyaumun. B HacTosilee Bpems 3aKOHOAATenbCTBO [OMyCKaeT BO3MOXHOCTb 3aKMHOYEHUS POCCUIACKMMK WHBECTOPaMU 4OrOBOPOB, SBASHOLMXCS
POCCUIACKNMM MPOU3BOAHBIMM (DMHAHCOBBIMU MHCTPYMEHTaMM, 6a31CHBIM aKTUBOM KOTOPbIX ABMSIOTCS LiEHHbIE OyMari MHOCTPaHHBIX SMUTEHTOB UM
WHAEKChI, PACCYNTaHHbIE NO TakuM LieHHbIM Oymaram. Mexay Tem, CyLLeCTBYIOT PUCKM U3MEHEHUS PETYNSTUBHBIX NOAXOAOB K COOTBETCTBYHOLIMM
onepauusmM, B pesynbTate Yero MOXET BO3HWKHYTb HEODXOAMMOCTb COBEpLUaTb CAENKW, HanpaBMneHHble Ha npekpalueHne 0bs3aTenscTs no
yKa3aHHbIM JOroBopam, BOonpeku Bawmm nnaHam.

4.5. NpaBoBon puck. Heobxogumo oTaaBath cebe OTYET B TOM, UTO MHOCTPAHHbIE (PUHAHCOBBIE MHCTPYMEHTbI, ABNSIOLLMECS 6a3nCHbIMK
aKTMBaMN NPOU3BOAHBIX (IMHAHCOBBIX MHCTPYMEHTOB, He BCEraa SBMNAIOTCS aHanoramm poCCUICKUX (PUHAHCOBBIX MHCTPYMEHTOB. B nobom criyyae,
npegocTaBnsemMble N0 HUM MpaBa M NpaBuna UX OCYLLECTBNIEHWS MOTYT CyLECTBEHHO OTMMYaThCA OT MpaB MO POCCUIACKMM (PUHAHCOBBIM
WHCTpPyMeHTaM. Bo3amoxHOCTM cyne6HOM 3awuTbl Npas No Npon3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM C MHOCTPaHHBIM 6a3K1CHBIM aKTUBOM MOTYT
ObITb CyLIECTBEHHO OrpaHWyeHbl HeobxoaumocTblo obpalleHns B 3apybexHble cynebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl MO YCTaHOBNEHHbIM
npasunam, KOTopble MOTYT CyLLECTBEHHO OTNMYATLCA OT AeicTBytowmx B Poccun. Kpome Toro, Bl B G0MbLUMHCTBE CryyaeB He CMOXeTe nonaratbes
Ha 3aLLMTy CBOMX NPAaB 1 3aKOHHBIX MIHTEPECOB POCCUIACKAMM YNIOMHOMOYEHHBLIMY OpraHamm.

4.6. PackpbiTne MH(hopMaumu. PackpbiTie MH(OPMaLMM B OTHOLIEHUM MHOCTPAHHBIX LiEHHbIX Gymar, sSBnsiowmxcs 6asucHbIM akTUBOM
MPOU3BOAHbBIX (HYHAHCOBBIX MHCTPYMEHTOB, OCYLLECTBNSETCS MO NpaBuraM, AeNCTBYIOWMM 3a PYGEXOM, W Ha aHrmuickoM siabike. OLeHUTe CBOH
TOTOBHOCTb @HanM31poBaTh MHOPMALMIO HA AHTTIMICKOM si3bIKe, a Takke TO, NOHUMAETe N Bbl OTIMUMS MEXAY NPUHSTBIMK B Poccuu npasunamm
(h1HaHCOBON OTYETHOCTH, MexayHapoAHbIMW CTaH4apTaMu (UHAHCOBOWA OTYETHOCTU UMM MpaBUiaMW (HMHAHCOBOW OTYETHOCTW, MO KOTOPbIM
ny6nukyetcst MHAOPMaLMs SMUTEHTOM MHOCTPaHHbIX LEHHbIX Bymar. Takke pocCuiickue OpraHu3aTopbl TOProBRM W (Mnu) Gpokepbl MOryT



OCYLLIECTBNIATb NEPEBOZ HEKOTOPbIX AOKYMEHTOB (MHKOpMaLMK), packpbiBaeMbIX MHOCTPaHHbIM SMUTEHTOM Ans Balwero yao6eTea. B atom cryyae
MepeBofl MOXET BOCTIPUHAMATLCS UCKMIOUMTENBHO Kak BCMOMOraTenbHasi MHAopMaLms K onLManbHO packpbiTbiM AOKYMEHTaM (MHGopMaLmm) Ha
MHOCTPaHHOM si3bIKe. Bcerna yuuTbiBaiiTe BEPOSITHOCTb OLUMGOK NEPEBOAYMKA, B TOM YUCIIE CBS3aHHBIX C BO3MOXHBIM Pa3fiMyHbIM NEPEBOAOM OfHUX
W1 TEX € MHOCTPaHHbIX CIIOB 1 hpa3 Uiy OTCYTCTBUEM OBLLENPUHSTOTO PYCCKOrO SKBUBANEHTA.

YuuTbiBas BbILIEN3NIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATENbHO PacCMOTPETb BOMPOC O TOM, SIBMSIOTCS N PUCKM, BO3HUKALOLLME MpU
MPOBEEHUN OnepaLit Ha (MHAHCOBOM PbIHKE, MPUEMMEMbIMU NS Bac C Y4ETOM BalLMX MHBECTULMOHHBIX LIENeil 1 OMHAHCOBbIX BO3MOXHOCTEN.
[laHHas [leknapauust He MMeeT CBOeM LieNnbio 3aCTaBuTb Bac OTKA3aThbCsl OT OCYLLECTBIIEHNS ONepaLuil Ha pbiHKE LieHHbIX Bymar, a npu3saHa NoMoYb
BaM OLIEHWTb WX PUCKM M OTBETCTBEHHO NOAOMTY K PELLEHMIO BOMPOCa O BbIGOPE Balleil MHBECTULMOHHOI CTPATEMMM U YCTOBUI AOTOBOPA C BaLLMM
YNpaBnSoLLMM.

Y6eauTech, uTo HacToswas [eknapaums o puckax noHsTHa BaM, 1 npu HeobxoaMMocTy nony4ynTe pasbACHEHNS y Ballero ynpaBnsaroLLero
N1 KOHCYNbTaHTa, cneuuManm3npyroLleroca Ha CooTBeTCTBYHOLLIMX BONpPOCax.



INEPEYEHDb JIOKYMEHTOB,

[Mpunoxxenue Ne?
k JloroBopy

HPEOCTAaBIACMbIX YUpEINTEIIEM YIIpaBIeH!s YTIPaBiIAIomeMy B LEIAX 3aKIoueHus JJoroBopa 10BepHTEIBHOTO ypaBieHus (GpopMa MPHCOCANHEHHN )

B HCJ'ISIX 3aKJIFOYCHUSA ﬂOFOBOpa JOBEPHUTEIIBHOI'O YIIPABJIICHUA Kiment- ®usnveckoe nuio TIpEeaOCTaBIIACT anaBnﬂ}omeMy clIeayrouume

HeﬁCTByIOLHHC Ha 1aTy NpeaoCTaBJICHUA TOKYMEHTBI:

Ner/nt HaumeHoBaHue JOKyMeHTa ®Dopma nmpeocTaBIeHAS
1. Amnkera Kinnenra-®usuyeckoro auuna OpuruHan no ¢popme Ynpapisioniero
Jns @usnueckux s — [paxaan Poccuiickoit @enepanun (nanee- PO)
2. OIuH U3 cieyIolMX JOKyMEHTOB, HCIIONb3YEMBIX JULl yIOCTOBEPEHHUS TUUHOCTH
Kinenros-rpaxnan P® na repputopun PO:
2.1 IMacnopt rpasknanuna PO (s rpaxaanuna PO, nocturmero 14 ser)
2.2. BpemeHHoe ynocToBepeHne JHYHOCTH rpaxkaanina PO (popma 2-I1)
2.3. YocToBepeHHe IMIHOCTH MOPSIK/ITACIIOPT MOPSIKA OpuruHan 1160 HOTapUAIbHO 3aBePeHHAst KOS
24. Y nocroBepeH#e JMYHOCTH BOCHHOCTYKAIIErO
2.5. BoeHHBIiT 6uiieT BOGHHOCITYKalero/ BpeMEHHOE Y0CTOBEpEHHE, BbIIAHHOE B3aMEH
BOEHHOTO Omiera
2.6. CBHAETENBCTBO 0 pOXXKACHUU(JuIs TpaxaanuHa PO, He nocrurmero 14 sier)
Jlst @usHdecKux JIMI — FpakIaH HHOCTPAHHBIX TOCYAApCTB U JIHI Oe3 rpaxaaHcTsa PO
3. OI1H U3 cielyIoIMX JOKyMEHTOB, HCIIONb3YEMBIX JUI yIOCTOBEPEHHUS TUYHOCTH
KimeHToB — rpakiaH HHOCTPaHHBIX TOCYaPCTB U JIUIL[ O€3 'paskJaHCTBa Ha
tepputopun PO
3.1 IlacnopT HHOCTPAHHOTO rpaykKIAHHHA
3.2 WHolt [OKYMEHT, BBLIaHHBIH HHOCTPAHHBIM TOCYAapCTBOM U IPH3HABAEMBIN B OpuruHan 100 HOTapHAIbHO 3aBepeHHast
COOTBETCTBUH C MEXTYyHAPOIHBIM JOroBopoM PD B kauecTBe JOKYMEHTa KOIHS, IOKYMEHTBI, TIOJIHOCTHIO HJIM YACTHYHO
HMHOCTPAaHHOIO IpaKJIaHUHA MU JIuLa 6e3 rpaskJ1aHCTBa COCTABJICHHBIC HA HHOCTPAHHOM $I13bIKE JOJIKHBI
3.3. Paspenienne Ha BpeMEHHOE IIPOXKUBAHHE MIPEOCTAaBIATECS ¢ HaUIeKAIIHM 00pa3oM
3.4. Buj Ha xuTensCTBO Ha Tepputopuu PO 3aBEPEHHBIM [1€PEBOOM Ha PYCCKHH S3bIK
3.5. JIOKyMEHT, yJOCTOBEPSIOIIMI JUYHOCTD JIUIA, HE UMEIOIIEro AEHCTBUTEILHOTO
JIOKyMEHTa
3.6. YnocroBepeHne OexeHIa Wik CBUIETEIbCTBO O PACCMOTPEHUH XOJaTaicTBa O
NIpU3HAHUK OeXEHLeM Ha Teppuropuu PO
B ciyuae ecnin @u3nueckoe U0 AeicTByeT yepes IIpencraBuTens, JOMOIHUTENFHO NPEIOCTABIBIIOTCS CISAYIONIE JOKYMEHTHI
4. AmHkera npezacraBuTens — GU3MYECKOro JMLA, 3anouHeHHas [IpeacraBurenem Opurutan no gpopme Ynpasisiomero
5. JIOKyMeHT, yROCTOBepsIFoIIHiT JIMIHOCTh [IpencraButens pu3ndeckoro Jmna, B B cootBercTBHU ¢ ITyHKTaMu 2 Wi 3
COOTBETCTBHU ¢ IMyHKTamu 2 win 3 Hacrosuiero [epeyns. Hacrosiero Ilepeuns
6. Josepennocts Ha [IpencraBurens Opurusain.

VipaBnsouuii HIMeeT IpaBo 3alPOCUTh UHBIC JOKYMEHTBI, HCOOXOMMBbIE AIs poBeieHus naeHtuukanuyu Kinenra B coorsercTBin ¢ deepaabHbIM
3akoHOM OT 07.08.2001 Ne 115-®3 «O npoTuBoeiicTBHY Jleraan3aniy (OTMBIBAHHUIO) JOXOJOB, OIYYSHHBIX IPECTYITHBIM ITyTeM, H (PUHAHCHPOBAHUIO
TeppOpU3May, a TAKXKE BHYTPEHHUMH JOKyMEHTaMHU H/MIIH NIPOLeypaMy Y IPaBISIONIEro, IPUHATHIMY B [EJISIX HCIIOJTHEHHS YKa3aHHOTO 3aKOHa.



Ipunoxenune Ne
k JloroBopy

YBEJOMJIEHUE KJIMEHTOB TKb HHBECTMEHT ITAPTHEPC (AO), OCYIECTBJIAIOIIEI'O
IMPOPECCHOHAJIBHYIO JEATEJIBHOCTbD, O KOH®JIUKTE UHTEPECOB, B OTHOILIEHUH KOTOPOI'O
IPUHATO PEHIEHUE O HENEJIECOOBPA3ZHOCTU INPEJOTBPAIIEHUS ETO PEAJIM3ATIMA

HNndpopmanus o Hdarta Caenenusi o IIpuyHuHBI NPUHATHUS pellleHus 0
KOH()JIMKTE BO3HMKHOBEHHUS] | NPUHATHH peLIeHUs Hele1eco00pa3HOCTH NPeIoTBPaleHHs
i HHTEPECoB KOH(JIUKTA 0 peaju3anuy KOH(JIMKTAa HHTepecoB
(06cTOATENBLCTBO HHTEpecoB Heleaecoo0pa3sHoCTH
BO3HMKHOBCHUS NpeaoTBPaLIeHUs
KOH(IUKTA peanu3anuu
HHTEpPecoB) KOH(JIMKTA
HHTepecoB
Hata
1 CoBepiuieHne BOSHUKHOBCHUS Pemenne Ne 1 or | KoH(QUMKT HHTEpecOB He MOKET NPHBECTH K
orepanuii " S — 01.04.2022 yuiep0y nmpaB M 3aKOHHBIX HHTEPECOB KJIHEHTOB,
npodeccHOHaNTBEHBIM KOHpHKTA MOCKOJIbKY:
Y4aCTHUKOM
(OTBETCTBEHHBIM HHTEPECOB c 1) OtBeTcTBEHHBIE JHIIA, KOTOPEIE B CHIy CBOHX
JHIIOM iiﬁf;f:mm JIOJDKHOCTHBIX o0s13aHHOCTeH OCYIIECTBIISIOT
PO(ECCHORATEHOTO roronopa YIpaBICHUE HMYIIECTBOM KIMEHTOB, IPUMEHSIOT
VYacTHHKA) 3a CBOii MIPUHIIMII IPHOPUTETA NIPAB U HHTEPECOB KIHMEHTOB.
CieT W B  CBOHX 2) YupasieHue HUMYIIECTBOM KITCHTOB
HHTEpecax ¢ OCYLIECTBIIACTC B  CTPOIOM  COOTBETCTBHU  C
AKTHUBaMH, MHBECTULIMOHHBIMU JCKIapalUsIMHU.
aHAJOIMYHBIMU
AKTUBAM B KIHEHTCKHUX 3)  OTBeTcTBeHHBIE  JIMI@A,  OCYIIECTBISAIOIIUE
noprdesx. yIpaBlIeHUE HMYLIECTBOM KJIMEHTOB, NCHCTBYIOT B
YCIOBHSIX KOH(JIMKTa MHTEPECOB IIPU COBEPIICHUH
00  HECOBEpUICHHH IOPHIWYECKHX W (WIH)
(hakTHUECKUX NEUCTBHH, BIMAIONINX HAa CBS3aHHBIC C
OKa3aHHWEM YCIYT MpOQPEeCcCHOHATBHOTO YyYacTHHKA
WHTEpEChl KIHMEHTa Takke, Kak B  YCIOBHAX
OTCYTCTBHUS KOH(IUKTa HHTEPECOB.
4)  JlanHOEe  OOCTOSATEILCTBO  OTHOCHTCS K
00CTOSATENBCTBAM,  KOTOpBIE  HPO(heCCHOHAIBHBIN
YYacCTHUK BIpaBe He NPeJOTBpaIlaTh B COOTBETCTBUHI
¢ HopMaTUBHBIM akToM banka Poccuu.
Hata
2 | CosepuicHue BOSHUKHOBCHIS Pemerne Ne 2 or | KonduuKT HHTEpecOB He MOKET NPHBECTH K
orrepanuit " S — 01.04.2022 yiep0y mpaB U 3aKOHHBIX HHTEPECOB KJIMEHTOB,
npodecCHOHATLHBIM KOH(THKTA MOCKOJbKY:
Y4aCTHUKOM
(OTBETCTREHHEIM HHTEpECOB ¢ 1) OtBercTBeHHBIE THIIA, KOTOpbIE B CHJy CBOWX
JHLOM 24&1:’112{:;{“ JIOJDKHOCTHBIX 00s13aHHOCTEH OCYLIECTBIISIOT
IPOBECCHOHATBHOTO rorosopa 1}_fll'lpaBnemzle HUMYIIECTBOM KJIMEHTOB, HPUMEHSIOT
R—— B PUHLIUI PABHOT'O OTHOLIEHUS KO BCEM KIIMEHTaM.
HHTEpecax pasHbIX 2) YnpasneHue nopToensiMu KJIMEHTOB
KJIMCHTOB € OZAHUMH U OCYIIECTBIISIETC B CTPOTOM  COOTBETCTBUU €
TEMH K€ aKTHBAMH. WHBECTULIMOHHBIMH JIEKJIapalusiMu.
3) OTBETCTBEHHBIE JIUIA, OCYILIECCTBIISIOLIIE
yIpaBlieHHE HMYIIECTBOM KJIHEHTOB, NEHCTBYIOT B
YCIIOBHSIX KOH(JIMKTa MHTEPECOB INPU COBEPIICHUU
b0  HECOBEpUICHHH IOPHIMYECKHX W (WIJIH)
(haxTUUECKUX EHCTBUIl, BIMSIOMNX HAa CBS3aHHBIE C
OKa3aHHeM YCIyr Hpo(ecCHOHATIBHOTO YYacTHHKa
WHTEpEChl KIHEHTa Takke, KaKk B  YCIOBHAX
OTCYTCTBHSI KOH(JIUKTa HHTEPECOB.
4)  [aHHOe  OOCTOSATENLCTBO  OTHOCHTCS K
00CTOSTENbCTBAM,  KOTOpBIE  MPO(dECCHOHANBHBII
y‘-laCTHI/IK BITpaB€ HE NpEAOTBpAIIaTh B COOTBETCTBUU
¢ HopMmaTuBHBIM akToM banka Poccun.
Jara
3 | Cosepuienne BO3HHKHOBCHIIS Pemenne Ne 3 ot | KoHpauKT WHTepecoB He MOXKeT NPHBECTH K
orneparuii " BbISBIICHILS 01.04.2022 yiep0y npaB U 3aKOHHBIX HHTEepecoB KJIMEHTOB,
OTBETCTBEHHBIM KOH(THKTA MOCKOJbKY:
EEE%ZCCHOHMBHOFO HHTEPECOB c 1) OtTBeTCTBEHHBIE IHIIA, KO’l;OpBIe B CHIIy CBOHX
V9ACTHHKA, MOMCHTa OJDKHOCTHBIX — OOSI3aHHOCTEW  HE  MPUHUMAIOT

pelICHNUd O CACJIKaX W HE COBEpHIAKOT CHACIKHU C




SIBJLIIOILUMCS 3aKIIFOUCHHS HMMYIIECTBOM KJIHEHTOB, HE UMEIOT MH(OpPMAIMH O
paboTHUKOM JIOTOBOpa CTpaTerMd W TaKTHKe  YIPaBJAOLIEro 10
npodecCHOHATBEHOTO YOPaBICHUIO  MMYLIECTBOM  KJIMEHTOB.  Takue
y4acTHHUKA, KOTOpOE B OTBCTCTBEHHBIC JIMIA, COBepIIas COOCTBEHHEIE
cuiy CBOUX CHENIKM C AQHAIOTHYHBIMH AaKTHBAaMH, HE HMEIOT
JIOJKHOCTHBIX BO3MOXXHOCTH TIOBJIMSITH HAa MHTEPECH KIMEHTOB N
o0s13aHHOCTEH YIIEMUTSH [TpaBa KJINEHTOB.
;Eg::iﬁ:ﬂ};ﬁ:;i; 2) YnpasneHue noptensiMu KIIMEHTOB
KIHeHTOB, HO  He OCYILIECTBIAETCSI B CTPOTOM COOTBETCTBUH C
NPHHHMAET PELICHHS O HMHBECTHLMOHHBIMH JCKIApaIIMU.
CHCIKaX Hin HC 3)  OTBeTCTBEHHBIE  JIMIA,  OCYIIECTBISIOIINE
COBCpIIACT CACIKH C YOpaBJIeHHE aKTUBAaMHU KIHWEHTOB, JAEUCTBYIOT B
UMYIIECTBOM YCIIOBHUSAX BO3MOXKHOT'O KOH(JIUKTa HHTEPECOB TAKXKE,
KIIMEHTOB, 3a  CBOH KaK B YCJIOBHSX OTCYTCTBHS KOH(DIMKTA HHTEPECOB.
CieT U B  CBOHX
MHTepecax c 4) JlamHOe  OOCTOSITENBECTBO ~ OTHOCHTCS K
aKTHBAMH, 00CTOATENBCTBAM,  KOTOpBIE  HPO(eCCHOHAIBHBIN
AHATOTHUHEIMH YYaCTHHUK BIpaBe HE MPeJOTBPAIIaTh B COOTBETCTBUHI
AKTHBAM B KIHEHTCKHX ¢ HopMmaTuBHBIM akToM banka Poccun.
HOPTQETIX.
Hara
CosepiueHue BOSHUKHOBCHUS Pemenne Ne 4 or | KoHpuuKT HHTEepecoB He MOKeT NPHBECTH K
orepanuii " BBISBIICHILS 01.04.2022 yuiep0y mpaB M 3aKOHHBIX HHTEPECOB KJIMEHTOB,
OTBETCTBEHHBIM KOH(THKTA MOCKOJbKY:
f{?gg: CCHOHATEHOTO HHTEPECOB ¢ 1) B mpodeccnonansHOM ydacTHUKE 00eCTIednBaeTCs
y4acTHHUKA, KOTOpOE B MomerITa opraHm3anuoHHas ¥ (wim)  (QyHKIHOHAIBHAS
crty CBOMX 3aKJIIOYCHUA HE3aBUCUMOCTb MEXKIYy OTBETCTBEHHBIMM JIMLIAMH,
JOJPKHOCTHBIX 0roBopa BBIOJNHAIOMMME ~ (YHKIIMM 1[I0 YIPaBJICHHIO
0GS3AHHOCTEH HMYIIECTBOM KIHEHTOB. OTAENbHBIMH IIPUKa3aMU
N—— Ha3HAYaroTCs OTBETCTBEHHBIC JIMLA IO YIPABICHUIO
pelienms/Bnpase noprdensiMu  KnueHToB.  OTBETCTBEHHOE  JIUIIO,
NpUHATS PEICHHs O nepeaBliee  MMyIiecTBo 1o gorosopy Y,
J— J— OTCTpaHseTCs  OT  yHOpaBleHHs  COOCTBEHHBIM
COBEPIAONIIAM noptdeneM. Takum mopTdeneM ympaBiseT APyroe
P c OTBETCTBEHHOE JIUIIO, HA3HAUEHHOE ITPHKA30M.
HUMYIICCTBOM, 2) VipasiieHHe UMYyILIECTBOM KJIMEHTOB, B TOM YHCIIE
MCpCIaHHbIM mno HAMYIIECTBOM OTBETCTBEHHOI'O JIMI[A, IEPEAAHHOTO 1O
zorosopy 1Y stum xe noroopy Y, ocyuecTBisercss B CTPOrom
OTBCTCTBCHHBIM COOTBETCTBUU C UHBECTUIIMOHHBIMU JECKJIAPALIUIMH.
JUIOM,  Hapsmy ¢
NPUHATHEM  pelleHHil 3)  OTBeTCTBeHHBIE  JIHIIA, OCYIIECTBIIIOMHE
Wik COBepIIEHHEM yIpaBlieHHE aKTUBaMH KIMEHTOB, JEHCTBYIOT B
CEOK C MMYILECTBOM YCIIOBHUSAX BO3MOKHOT'O KOH(IIMKTAa HHTEPECOB TAKKeE,
B KITMEHTCKHIX KaK B YCJIOBHSX OTCYTCTBHS KOH(DIMKTA HHTEPECOB.
noprensx. 4)  JlanHOoe  OOCTOATENLCTBO ~ OTHOCHTCS K
00CTOSATENBCTBAM,  KOTOpble  NPO(heCcCHOHAIBHBIN
YUYacCTHHUK BIpaBe He NMPeJOTBpaIlaTh B COOTBETCTBUI
¢ HOpMaTUBHBIM akToM banka Poccuu.
Hata
CogepiieHne BOSHUKHOBCHIS Pemenne Ne 6 or | KOH(QUUKT HHTEpecOB He MOKET NPHBECTH K
npodecCHOHATLHBIM " e — 05.12.2023 yiep0y nmpaB U 3aKOHHBIX HHTEPECOB KJIMEHTOB,
Y4aCTHUKOM KOH(HKTA MOCKOJIbKY:
(OTBETCTBEHHBIM
P— HHTCPECOB C 1) Cnenku coBeplIalOTCs HA HAWITYYIIUX YCIOBHSIX.
MOMEHTa
npO(ECCHOHAIBHOTO JAKTIOYEHHS 2) VYnpasneHue HMYIIECTBOM KJIMEHTOB
YYacTHHKA) 32 CYEeT JoroBOpa OCYILIECTBJIAETCSI B CTPOrOM COOTBETCTBUH C
HUMYIICCTBa  KJIMCHTA WHBECTHLIMOHHON JIeKJIapaei.
CHIETIOK c
KOHTPOJHPYIOIIIM 3)  OTBeTCTBEHHBIE  JIMIA,  OCYIICCTBISIOIINE

WIN TIOJKOHTPOIBHBIM
JIALOM
po¢eCCHOHAIBHOTO
Y4acTHUKA.

yIpaBjeHHe HMYIIECTBOM KIHMEHTOB, JCHCTBYIOT B
YCIOBHUSX KOH(IMKTA MHTEPECOB HPH COBEPLICHHUH
mb0  HECOBEPUICHWH HOPUANYECKHX U (WiIH)
(axkTHyecKuX NeiCTBUI, BIUSIOIMX HA CBA3aHHbIE C
OKa3aHHeM yciIyr Hpo(eCCHOHANBHOTO YYacTHHKA
MHTEpEeChl KIMEHTa TaKke, KaKk B  YCJIOBHSAX
OTCYTCTBHS KOH(IMKTAa HHTEPECOB.

4)  [aHHOEe  OOCTOSATENLCTBO  OTHOCHTCS K
00CTOSITENbCTBAM,  KOTOpBIE  TPO(eCcCHOHATbHBINA




Y4YaCTHHUK BIIPaBe HE NMPEAOTBPAILATh B COOTBETCTBUH
c HOPMaTUBHBIM aKTOM banka Poccun.
Bo3HukHOBEHHE KOHGIINKTAa HHTEPECOB HE CBSI3aHO C
00CTOSATENBCTBAMH, TIPEAYCMOTPEHHBIMH ITYHKTOM
3.3 HopmaruBHoro akra banka Poccuu.

5) IIpunsto pelueHne €IMHOJINYHOT O
WCTIOJIHUTENFHOTO ~ OpraHa  MpoQecCHOHATBFHOTO
YYacTHHKA O HELenecoo0pa3HOCTH MPeI0TBPALICHUS
peanu3anui KOHPINKTa HHTEPECOB.

CoBepiueHne
npodecCHOHATBHBIM
Y4aCTHHKOM
(OTBETCTBEHHBIM
JIALIOM
podecCHOHANTEHOTO
y4acTHHKA) 32 CYET
UMYIIECTBAa  KIMEHTA
CIIETIOK c
OTBETCTBEHHBIM
JIALIOM
podecCHOHANEHOTO
y4acTHHKA.

Jarta
BO3HUKHOBEHHUS
u BBISIBIICHUS
KOH(IIMKTa
HHTEPECOB c
MOMEHTA
3aKIIFOYCHUS
JIOroBOpa

Pemrenne Ne
05.12.2023

7 ot

KoHduMKT MHTEepecoB He MOXKeT NPUBECTH K
yiepOy npaB M 3aKOHHBIX MHTEPECOB KJIMEHTOB,
MOCKOJIBKY:

1) Cnenku coBepIIaloTCs Ha HAWIYYIIUX YCIOBHSAX.

2) VnpasneHue HMYIECTBOM KIIMEHTOB
OCYLIECTBIIAETCSI B  CTPOIOM  COOTBETCTBUU  C
MHBECTULIMOHHON JIeKIapanuei.

3)  OTBeTCTBEHHBIE  JIMIA,  OCYIIECTBISIOIINE
yIpaBieHHE HMYIIECTBOM KIMCHTOB, JCHCTBYIOT B
YCIOBHAX KOH(UIMKTa MHTEPECOB IPH COBEPLICHHH
00  HECOBEpUICHHH IOPHIMYECKHX H (W)
(haxTHUECKUX NEHCTBUI, BIMSIOINX Ha CBSI3aHHBIE C
OKa3aHHEM YCIyr Hpo(eCCHOHANBHOIO YYacTHHKA
HWHTEpeChl KJIMEHTa TaKXke, Kak B  YCJIOBHSIX
OTCYTCTBHS KOH(IMKTAa HHTEPECOB.

4)  JlanHOoe  OOCTOSITEIILCTBO  OTHOCHUTCS K
o0cTOsATENBCTBAM,  KOTOpBIE  MPO(ECCHOHANBHBII
Y4YaCTHHUK BIPaBe HE MPEAOTBPAIIATh B COOTBETCTBUH
C  HOpPMaTUBHEIM  akToM  bamka  Poccum.
Bo3HnkHOBEeHHE KOH(IIMKTAa HHTEPECOB HE CBSI3aHO C
00CTOSATENBCTBAMH, TIPEAYCMOTPEHHBIMHA ITYHKTOM
3.3. HopmaTtuBHoOro akra banka Poccuu.

5) IIpunsto petieHue €IMHOJIUYHOTO
UCTIOJHUTENIFHOTO ~ OpraHa  Ipo()eCCHOHAIBLHOTO
YJacTHHKA O HeLernecooOpa3HOCTH MpefOTBPaIICHHS
peanu3anuy KOH(INKTA HHTEPECOB.




